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MONE3HbLIE KHAT W 014 YCNELWHOIO BU3HECA

TpaHchopMaTop 2. Kak pa3BuUTb CKOPOCTb B BU3HECE 1 He CropeThb

OMuTpun MOpTHAMMH - aBTOP caMoro nonynaspHoro 6mnsHec-kaHana Ha YouTube n
camon ycnewHomn busHec-kHUrn B Poccnn. bonee 200 TbICAY 3K3eMMNASPOB NEPBOM
KHUrn Omutpus MopTHArnHa «TpaHcdopMaTop. Kak co3aaTbh CBOW BU3HeC n HavaTb
3apabaTbiBaTb» ObIIM MpoAaHbI 3a roj nocje ctapTa npofdaxk. Ho uma He TOT
YyesloBeK, KOTOPbIN OCTaHaB/IMBaeTCsA Ha BbICOKOM pe3ysibTaTe, faXe eCc/in 3TO
nydwmnm pesynbtaT. BTOpas KHMra, Nno MHEHMIO pefakuun, cyuecTBeHHOo
NPeBOCXOANT MNEPBYIO MO KOJIMYECTBY BaXKHbIX MHCAaWTOB N KencoB. OHa 04eHb
OTKpOBeHHas, rnybokas n B TO XXe BpeMs B HEN YYBCTBYETCSA HEBEPOATHAas cuia n
00/1bLLION NPAaKTUYECKNI OMNbIT aBTOpa. dTa KHUra - TOJIYOK Brnepen Takown CUJbl, 4TO
MO>XHO yneTeTb NPAMO B KOCMOC.

OToen npofa)k No 3axBaTy pbiHKa

KHura Muxauna NpebeHtoka, cnukepa Ne 1 «bnusHec Mononoctu» - rotoBoe
PYKOBOACTBO MO CO34aHUI0 OTAEsNa MPoAak U NOBbILWEHUO ero acpdekTnBHocTH. B
Hen Bbl HangeTe 17 MHCANTOB ANSA PyKOBOAMUTENEN, CTpaTernm pa3sntunga busHeca,
CKPUNTbI A1 XONI0OOHbIX U TEMJblX 3BOHKOB, MOBbILLEHNE KOHBEPCUN N MHOTME apyrme
TEXHOJIOr KN, KOTOpPbIE MOMOryT MOBbLICUTb 3PHEKTUBHOCTb BalLero otaena.

feHepaTop KNMeHTOoB. NepBas B Mupe KHUra-tpeHnHr no ABTOBOPOHKAM nponax

Kup YNaHOB - MapKeTUHr-peBn3op, 3a naedamm kotoporo 6onee 1500 npoekToB
pa3HOro ypoBHSA. B cBoen KHUre-TpeHmHre oOH MakCMMasibHO NMOHATHbLIM A3bIKOM
pacKpblBaeT BCe 3Tanbl CO34aHUA N BHEAPEHNS aBTOBOPOHOK npoaaxk. bnarogaps
3TOMY NMPaKTU4YeCKOMY PYKOBOACTBY, Bbl Y3HaeTe, Kak nepecTtaTb CQIMBaTb AEHbIN Ha
peKslaMy, HEKOMMNETEHTHbIX NOAPAAYNKOB N CO3[aHMeE NMPOAYKTOB, KOTOpble He
HY>XHbl PbIHKY; BbibpaTb HY>XHYIO MOAEe/lb aBTOBOPOHKW MPOAaXK N CaMOCTOATENbHO
peanin3oBaTb €e; U MHOrne apyrme ceKpeThl.

Mexxay KJIM3MON N Xapu3MoWn



NpoHnyHasa nonbiTka aBTobMOrpacmm o CTaHOBIEHNM POCCUNCKOro BusHeca.
NepBonpoxonel pocCUNCKOro mapkeTuHra Cameesn ABeTUCAH pacCKa3blBaeT, Kak Ha
CaMOM JeJie co34aBajINCb CKaHAa/IbHO N3BECTHbIe NPOAYKThI, CTpaTernn
NPOABUXEHUS, PeKSIaMHble C/I0raHbl, PO3bIrpbILN NPU30B, CKaHAasbHble BaHHepbI K
BUOEOPOJINKMU.

O6 aBTOpE

CtaHucnaB TUXOHOB - KOYY, OCHOBaTes b KoMmnaHum Doctor-invest, aBTop NpoekTa
«30Ha punHaHcoBon cBoboabl», aBTOP KHUI «[TIpOBOKALMOHHbIE METOAbI
WHBECTUPOBaHUA» N «[1IpakKTu4eckoe pyKoBOACTBO N0 MHBECTULMNAM A1 NPOCTOro
yenoseka». CTaHncnas paboTaeT € rocyfapCTBEHHbLIMN OpPraHn3aunsaMu, YnTaeTt
NIEKLUMN MO SKOHOMUKE HE TOJIbKO CTyAEeHTaM, HO U UX NpenogaBaTensm, CoCcTaBnseT
WHBECTUUMOHHbIE NopTdenn KpynHbIM KineHTaM. OH pacCKa3blBaeT O CBOEM JINHHOM
onbITe, HE TOJIbKO NOJIYYEHHOM MyTeM U3y4YEeHNS TEOPUN, HO N MHOMOKPATHO
NMPOBEPEHHOM Ha NpPakKTUKe UM CcaMUM. Havan caMoCTOATESIbHYO MHBECTULIMOHHYIO
peatenbHocTb € 2009 roaa.

«MeHs ¢ peTcTBa Ha3biBa/IN FTEHUEM U BO3slaranun 6onblune Hagexnabl - U 9 He MOTy UX
nonBecTn. «xXKn3Hb 0O6bIYHOrO YesioBeKa» OJ11 MEHS 3BYYMT KaK Mpurosop.

Ewe B Ha4aNbHOW WKOJ1e S NpoYes NOYTU BCIO KOJUJIEKL MO SHUMKONeanin «ABaHTa
+>», NOMHUTE TaKylo? A U3yymnn cTpoeHne 3emMaun, 3Hasl Teoputo bosibLoro B3pbiBa U
BCEBO3MOXXHble KOCMUYeCcKne 06beKkTbl, N3y4na BCO UCTOPUID PA3BUTUS XXN3HU Ha
Halwen NJaHeTe, a TakXXe NCTOPUIo YenoBeYvecTBa. Yxe B 10 neT g 3Han, 4To cobon
npeacTaBASalOT KBa3apbl (MpoToranakTuky, aapa 6yaywmnx ralakTuk), U 3Han, 4To
TUPaHHO3aBPbl HUKOrga He OXOTUJINCb Ha AUMNJIOLOKOB - HE NMOTOMY, YTO OHU
6osiblUME N CUJIbHBbIE, @ MOTOMY, YTO AUMJIOA0KMN XU B IOPCKOM nepuoae, a
TUPaAHHO3aBPbl B CAMOM KOHLE MeJsI0OBOro, a 3TO 3HAa4YuUT, 4TO ux pasgenssno 100 mnH
ner.

Bbiigs Ha paboTy, S nopa3niacsa TOMy, Kak MHOIo fitogen BOKpyr npopaboTanu BCO
CBOIO )XN3Hb, HO B UTOre HEe AOCTUrNM HU4Yero. PaboTa B KOMMaHUN [a)Ke Ha BbICOKOM
NOJIKHOCTU - 3TO He NyTb K (PMHaHCOBOM cBoboae. MoXeT, A1 MHOTMX TaKas XXU3Hb
B npeaesiax HoOpMbl, HO TOJIbKO He A1t MeHs. S Bbibpan CBOKO Aopory - rnocTynas He
KaK Bce, Uckan obxoaHble NnyTu. A Bceraga 6b1a1 ¢ AyHWNUMK, YHUIICS Y NYHLWNX U YHYUICA



ObiCcTpO.

Camoe pacrnpocTpaHeHHoe beacTBMe - 3TO HECNOCOOHOCTL NOBEPUTL B COBCTBEHHbIE
cunbl. Jlloam NpocTo He MoryT cebe npeacTaBuUTb, YTO OHU MOFYT B3STbCS - U
chenaTh, YTO HE HY)KHO UM HU Y KOro CMnpallnBaTh paspelleHuns, UCKaTb ogobpeHuns y
NpYyrux. YSCHUTE pa3 1 HaBcera - noka Bbl CaMu He noBepuTe B cebs, HUKTO He
CTaHeT BEepuUTHL B Bac.

A nogennn Bce MHBECTULNOHHBLIE MHCTPYMEHThI Ha TPU YPOBHS:

- MUKpPOUHBECTUpPOBaHUe (Toprosble cTpaTerun, NMAMM-c4eTa, xannsl U gpyrue);

- CPeaHu ypoBeHb (HEABMXXMMOCTb, akLWN, BAaHKN, CTPAaxoBaHUE XXU3HU N Opyrue);

- MaKpOYpOBEHb (KPYMHble NHBECTMAPOEKThI, 3aBoAbl, PabpnKK, MHHOBALUMN 1 ApYyroe).

BoT B paMKax faHHOW CTpaTerum s 1 niaHnpyto pasBmBaTbCs. MNoKa, Kak Bbl MOXeETe
3aMeTUTb, 1 HAX0XXYCb Ha NEPEeXo4HOM 3Tane C MUKPOYPOBHS Ha CpeaHuin. 9 o4eHb
XOPOLLO MOHMMa Ha4YMHALWMX MHBECTOPOB M TO, KaK UM TS>XKeNO0 Ha HavyaslbHOM
3Tane, N03TOMY Aatko BO3MOXHOCTb BaM NPOCAeAnTb MOW NyTb U MOHATb, 4TO B 3TOM
MUpe HET HNYEero HEBO3MO)XXHOI0. M ecnu Bbl, yBUAEB MOU pe3y/ibTaTbl, HAYHETE
WHBECTNPOBATb CaMu, TO 3HAYUT, A HE 3ps BCE 3TO Aenalo.

B KOHEYHOM UTOre A CTPEMJIIOCb K COCTOAHUIO MOJIHOW cBobOoAbl AeNCTBUN. Kak
rOBOPUTCSA, «MO-HACTOALLEMY CHaCT/AUB TOT, KTO, BbIXoAa Norynatb, 6epeT ¢ cobon
3arpaHnacnopT Ha BCAKUW CNyYar». DTO COCTOSIHNE, KOra He CyLlecTBYeT HiU
Ha4Ya/IbHUKOB, HM KBapTaJibHOrr O MJjaHa, HN NPUBA3aHHOIro K Bam busHeca, - UMeHHO
3TO 4 U Ha3bIiBato cBoboaon. A xo4y obbexaTb BECb MUP, Y MEHSA €CTb LieNbl CMUCOK
1n3 100 Bewen, kKoTopble 1 06593aTeNbHO A0/KEH cAeNnlaTb B 3TOW XXU3HU. U 3HaeTe
4yT0? MONIOBUHY A y)Ke caenan - n gymatro pacwmputb cnmcok go 1000.

NMacCuBHbIN AOXOA4 - BCEro /INb MHCTPYMEHT, NO3BOAAOWMA BaM 0cBo60ANTb CBOE
BpeMs OT NMOBCEAHEBHOW PYTUHbI N CKYYHON paboThbl N AAOWMA LWAHC CTaTb CaMOMy
aBTOpPOM cBoen xUn3HW. CrnewnTe, OHa y Bac Bcero ogHal

(naBa 1. Beibop



Tennbii MArkUii BETEPOK HeToponaneo 6poann no 6enoMy necyaHomy MAasKy, NULLb
n3pepnka, nopbiBamu, NogHMUMasi B BO34yX MeJIKMe YacTuLbl Necka 1 COJIEHOW BOAbI CO
CTOPOHbI OKeaHa. COJIHEYHbIE O4KM CKPbIBaIM LBET €€ rfas, Yero Hesb3s 6bis1o
CKa3aTb O ee KynaJsibHUKe, KOTOPbIA He CKpbIBasl MOYTU HM4Yero. bnarocnosu Nocnoab
Tex, KTo npuaymasn bukuHum!

Kak »e TyT BCe NpoAoyMaHO: aKKypaTHble MJISXKHbIe 30HTUKN MATKO paccenBatoT
3HOMHbIN YAbTPaAPMOIET, U OH POBHO JIOXKUTCSA Ha KOXXY BpOH30BbIM 3arapoM. Nokon,
6e3MATEeXXHOCTb U NPUATHOE YYBCTBO «Koraa tebe HUKyga He Hago» co3natoT
oLyLLEeHMe CHaCTbA.

Ta camas geByLlKa B 04Kax NpocuT Tebs HaMa3aTb KPEMOM 15 3arapa ee CruvHy,
rnepeBopaymBaeTCsa Ha XXNUBOT U y>XXe pa3BA3blBaeT KynaJibHUK. Tbl MegJ/IeHHO
npunogHUMaeLlbCa Ha OAHOM IOKTe, 6epellb KpeM W... BAPYT C/bIWNLb 3BYKN
MY3blKM, AOHOCALWMECA OTKYAA-TO n3ganeka. Mysblika HaBalIMBaeTCa BOJIHON, KakK
OKeaH, 1 BbiTaNkmBaeT Tebsa B peasbHOCTb - 3TO 3BYK OyAnIbHMKA Ha TBOEM
TenedgoHe!

6:45 - nopa cobmpaTbcsa Ha paboTy. CaMble NpeKkpacHble MTHOBEHUSA OTAbIXa TaK U
OCTaHyTCA BO CHe. Il BMeCTO KpacaBuubl C bBapxaTHOW KOXXeWn U NMpekKpacHbIM 3arapom
- 3J10M HaYaNlbHUK N KBapTaJibHbIA OTYET, a elle Beb U MNJaH no npoga>kam He
BbIMOJIHEH A0 KOHLA.

Mo cTaTUCTUKE, CaMbll HEHAaBUCTHbLIN NpeaMeT - 3TO OYANbHUK, €ro HEHAaBUAAT
6onee 80 % nogenn. Ha paboTe Bbl HAYMHaETe 3aBUAOBAThL AETAM U UX TUXOMY Yacy. U
CKOJ/IbKO €llie Bbl FOTOBbI 3TO TepneTb? A CKOJIbKO y)Xe Tepnute?

Cepbe3Ho, Bbl KOrga-HMbyab 3agyMbiBasUCh Hag TeM, Kyada yxoauT BpeMa? Ka3anoch
Obl, TONbKO HEOaBHO OTMeYann 8 MapTa, a y>Ke CHOBa HY>XHO MOKyMaTb €Ky U
roTOBUTb CaslaT oqiMBbe. A Bellb 38 MUHYBLUWA O Bbl HAYEr0 TOJIKOM HE U3MEHWUIN B
CcBOeun XU3Hu. [lyMmaeTe, Tak y BCeX? OTO HOPMaJibHO?

Kak oaBHO B Ballen XU3HW HUYEro He I'IpOI/ICXO,EI,I/IT? C Kakux Mop OHa MnpeBpaTuniacb B
noHeneJIibHN4YHO-NMATHNYHYIO MbITKY C MOXOA0M MO rmnepMapkKeTaM B BbIXOOHbIE U
peweHnemM TbiCca4 MeJIKUX " HeobxoauMblx oen? 9 naxke He crpawinmBato,
3a4yMblBaJINCb JIN Bbl O CMbICJ1€ XKN3HW, TaK KaK 6OJ'IbLIJI/IHCTBy 06 3TOM OyMaTb



MPOCTO HEKOrAda - OHM 3aHATblI paboTon, a ewe roHKon 3a AeHbramm N HOBbIMU
rag>xetamm ot Apple.

Mopoli 04eHb NMOJIE3HO OCTAHOBUTLCSA U NMOAYMaTb: @ Kya M K YeMy Boobuie Mbl ngem?
S1 HaMMcan 3Ty KHUMY A1 TeX, KTO XO4Y4eT HaTN OTBEThbl Ha 3TW BOMPOCHI, HO Y HUX HE
TaK MHOI0 BPEMEHU Ha (hUI0COPCKNE PA3MbILLNIEHUSA, N OHK XOTenn Bbl y)ke cenyvac
NPUCTYNUTb K NPaKTUYECKOMY peLleHnto NpobaeMbl MOCTOAHHOW HEXBATKN BPEMEHU U
AeHer.

HocTaTo4Ho obuwaa moaenb obpa3zosaHua (JOMO)

MNpepnnarato Bam BMeCcTe CO MHOW HAaWTM OTBET Ha BOMNPOC: «A noyemMy Tak Boobuie
MPONCXOOUT B XMN3HN?» He cobupatoCb B paMKax 3TON KHUMM nepeckasbiBaTb PobepTa
Kunocakum (pekoMeHayto no4ynTaTb CAaMOCTOATENIbHO), HO X04Yy MOKa3aTb 3Ty MO4esb B
MPOCTOM M NMOHATHOM BUAE.

NTak, Bbl NOABMANCL Ha 6enbll CBET U TONIbKO Ha4YMHaeTe no3HaBaTb MUP.
NepBOHa4YaNbHO BaM MHTEPECHO BCE, U Bbl MHTepecyeTecCb ByKBa/lbHO BCEM, HO
NOCTOSIHHbIE OKPUKWN MaMbl «MOJIOXKN HA MECTO», «HEe CMEN K 3TOMY NpUKacaTbCsa»,
«Ty[a HEeNb3A» U elle OeCsATb ThICAY «HEeNb3a» NOCTENEHHO OXJ1aXKAA0T Balll
nccnenoBaTenbCkMn ayx. NMpaBay ckasaTb, 6onbluas 4YacTb 3TUX 3aNpPeToB
NEeNCTBUTENIbHO Mosie3Ha 1 nomMmoraeT pebeHKy He MOPaHNTbLCS U HE HaBPeOuTb
camomy cebe, XO0TS B HEKOTOPbLIX C/lydasx ctonno 6bl NnpnobpecTn CaMoCTOATENbHbIN
onbIT.

NMo3HaHWe MMpa NPOAOJIKAETCA B AE€TCKOM Cay - Kak NpaBuio, 3TO NepBoe
CTO/IKHOBEHNE UHONBUAA C KOJIJIEKTUBOM U KOJIIEKTUBHBLIMU NpaBuiaMn. TyT yXKe HeT
MaMbl, KOTOpasi MPOCTUT M NoXKasieeT, TYT NPUXOANTCH BIMBATbCA B «CUCTEMY». ITO
nepBbll KOHTAKT C MUPOM, KOTOPLIN HE BEPTUTCS BOKPYr Tebs, n nHorga nagaTb
NencTeuTeNbHO BoIbHO.

B netckom cany pebeHoK y4nTcs HeCTM OTBETCTBEHHOCTbL 3a CBOM MOCTYNKM nepeg
APYruMn 0eTbMm, 3TO NMoCTeneHHo opMUpPyeT ero counasibHoe NoBeaeHne B rpymnne.
[leTn oxoTHee NMOoBTOPSAOT U MepeHnMaloT MOAeNN NMOBEAEHNSA Y APYIrMX AeTen. dTan
couManbHOM afganTaLUMn O4YeHb Ba)KeH A1 YeNoBeKa, TakK YTO 3TU YPOKUN HY)KHO
YCBOUTb KaK MOXXHO paHbLLE.



Y>)xe 3[ecCb NoABAATCS T, KTO YCBOWUJ YPOKUK Nydlle, U Te, KTO Xy>Ke. 3HaeTe, Kak
3TO0 onpeaennTb? XysnraHbl, Kak NpPaBuo, Ny4lle YCBanUBaAlOT 3aKOHbI CUCTEMbI U
y4yaTCcsl MaHUMYIMPOBATb NpaBuiaMn: OHU BbICTpee NOHUMALOT, YTO JIOXKb MNO3BONAET
n36exxaTb HaKa3aHUs, «NPEeCcTYMNNeHNs» HY)XHO COBepLUaTh TalHO, a XXeCTKO
BbICTPOEHHAs Mepapxums B rpyrnne v 4OCTUNHYTbIN BCEMU NpaBAaMu U HeNpaBaamMu
aBTOPUTET NMOMOraloT BbKUTb.

MoTom pebeHOK MAET B LLUKOJY, U TYT B €10 BCTyNaeT CMCTeMa HOBOIO TUMa - OHa
pa3fensieT AeTeil Ha KNacCbl U YPOBHU. A camoe CTpalLlHOe - CUCTeMaA Y4nuT
BbIMOJIHATbL MOCTaBJIEHHbIE 334341, @ HE CTaBUTb CBOM COBCTBEHHbIE. DTO OYEHb
Ba>kHO, 3anoMHUTe 3To! TyT IOMAOTCA N BCTPAaUBaOTCA B CUCTEMY Oa)Ke MHOrme
ObIBLLUNE 0O30PHMKN U XyUraHbl. MNpruYeM, Kak NpPaBusIo, Ha CaMbiX HU3KUX YPOBHSX - C
TOYKWN 3pEHMS cUCTeMbI. [Tog YPOBHSAMM S MOHMMAO cMCTeMy BanfibHbIX OLEHOK,
CO34aloLLYI0 OTJINYHUKOB U A BOEYHUKOB.

Bce netun nobar noxsasy u obuiecTBeHHOE nMpunu3HaHMe - KakK CO CTOPOHDbI po,uvlTene|7|,
TaK U CO CTOPOHbI CUCTEMbI, @ TaKXXe CBOUX CBEPCTHUKOB. XYJINTraHbl, HE
BCTpouBLLUMNECA B CUCTEMY, CTAaHOBATCA eLle arpeccnBHee, BCA4YECKN NMOKa3biBakoT
CBOIKO TOTOBHOCTb K Hacnnuio, aenad 10, 41O yMerT, - NOOHNMalOT CBOW COLMANbHbIN
aBTopuTeT. ECnm y)X ero He nprsHaeT cucteMa - NyCTb NPU3HAKT CBEPCTHUKMN.

C HUMN aHOHUMHO BopeTcs CUCTEMA, XOTS UM KaxkeTcCsl, 4YTO 3TO OHU BoploTcsa C Hel.
CHa4asla OHW HAYMHAIT NMUTb U KYPUTb, MOTOM MHOrMe rnepexonnaT Ha HAaPKOTUKN.
Heokpenwas geTckas NCUXUKa HY)XOaeTcsl B MpoTecTe U camoonpeaeneHun. I nyneole,
OHW elle He 3HaloT, YTO CMCTEMA YXKe «B3sJa UX B 060poT». Tenepb OHN HAaBEYHO
OCTAHYTCS Ha COLMANIbHOM AHE, UM HUKOr[a He MOoAHATLCA Ha BbICLLUXE NO3ULIUA B
obuiecTBe. YeM cusibHEE CUCTEMA, TEM HUXKE OKa)KyTCs TakMe MHANBUABI.

ITO XyALWKnin N cambin raynbin cnocob 6opbbbl ¢ cuctemon. bonee Toro, 6opoTbCs C
Hel n NnobeAnTb NPaKTUYECKN HepeasibHO. Hy>XHO Hay4YnUTbCA NCNOJIb30BaTb CUCTEMY,
3Haa ee UCTUHHbIe npaBuia. HekoTopbiM XyMraHam 31o yaaetcs. lNpobnema
OTJINYHUKOB B TOM, 4TO MM 3TO He yAaCTCA HUKoraa. Ecnm Bl XoTuTe CTaThb
cBobOAHbLIM 1 BoraTbiM, BaMm npuaeTcsa youtb B cebe oTimyHMKa. Cenyvac 06bACHIO
novyemy.

Bo3Bpawaemcsa B wkoay. 10-11 net Ham B rosioBy BCTPanBaOT YCTAHOBKY -
BbINOJIHATbL NOCTaBJ/IeHHbIE 3aja4n. Bo3HarpaxxgeHue v npnsHaHme Mbl NoJsiy4aem
TONIbKO 3a 3aJaHus, BblINOJIHEHHbIE NPAaBUJIbHO U TeM cnocoboM, KOTopbIN 0400pAI0T



ydynTens. [TocTeneHHO cncteMa HaBA3bIBaeT 4yesioBeKy rnpeancrtaBjieHne 0 3aBUCUMOCTU
OT HEE N pUCyeT KapTuHy J1eCTHNLU.

Hanpumep, BOT BaM nectHuua: 11 Knaccos WKOJbI, 5-6 neT yHuBepcuTeTa,
MOCTPOEHNE KapbepPbl B KPYMNMHOW KOMMNAHUW - BCE 3TO MNOHATHbLIE U NPU3HAHHbIE
obwecTBoM cTepeoTunsbl. JIeCTHMUA - 3TO Balla CMHMLA B PyKaXx, Bawla CTabuibHOCTb
1N onopa. 9TO UHCTPYMEHT CUCTEMbI, C €ro NOMOLLbIO OHa NporpaMMuUpyeT BaLly
XXWN3Hb. Ball ycnex namepsaeTcsa CTyrneHblo, 0 KOTOPOM Bbl CMOIM/IN A0TAHYTbCS B
obuwen Tabenun o paHrax. To/IbKO 3TO CKOpee acCCOpPTUMEHT BONTOB, raek N caMmopes3oB
B XO3MCTBEHHOM MarasuHe. Bbl BUHTUK B CUCTEME, BacC NPOCTO NepeBUHYMBAIOT U3
O[IHOr0 MecTa B Apyroe, 3aKpenssas Ha HOBOW CTYyNeHW NecTHuubl. N HeBa)kHO,
CKOJIbKO Bbl 3apabaTbiBaeTe, ecsiv rnpm 3TOM Bbl HE MOXXeTe B itoboe BpeMs yexaTb B
nobyo TOYKY CBETa U NpuY 3TOM NPOoAO0/IKaTb NoJsyd4aTb Npubbiab. Ton-meHeXepbl,
npe3naeHTbl KOMMaHUN, KPYMHbIE YAHOBHUKN U MUHUCTPbI - TOXXe pabbl CUCTEMBI,
MPOCTO Ha Apyrom ypoBHe.

BCnoMHMTe CBOIO LWWKOJY, CBOM BY3, MOCMOTPUTE Ha CBOI paboTy - BaM BCE BPEMS KTO-
TO CTaBUT 3a4ayun, COCTaBASET KBapTaJibHble NJaHbl UK NPOCTO AaeT yKa3aHus. Bce
3TO NecTHuua. Hawa XXn3Hb COCTOUT U3 MUIJIMOHOB 60NbLUNX N MAaNEHbKUX JIECTHUL,.
[la>ke KBeCTbl B KOMMbIOTEPHbIX UTPax MOCTPOEHbI MO TUMY NECTHUL,: 3a Kakgoe
3afaHue QalT onbIT 1 cefytoulee 3agaHue. B ToT MOMeHT, Korga niogen npocarT
nocTaBuTb cebe 3a4a4vy CaMOCTOATENIbHO, Y 60/bLLINHCTBA HA4YNHAETCA NaHUKa. «Kak
3TO TakK, HaC 3TOMY He Y4YUJInN, 3TOro HeT B MHCTPYyKUuuUmn!>» 3To pesynbTaT
npeabiayLiero BOCNMTaHUS «B paMKax» 1 No npaBuaam nepapxun. Bo «B3pocnom»
XXU3HW BCe ycyrybnseTtcsa ewe n Besgecyuien 6iopokpaTtuen,
pernaMeHTUPOBaAHHOCTbLIO BCEro MU BCA M CTPAaXoOM MHOMMX caesaTb AaXke War He Mo
WHCTPYKUWUN.

Bbl BUOenn amepmkaHues uian esponenues? NoMHUTE KOHUEPTLI 3agopHoBa? A
NnpPeacTaBbTe, YTO BallW BHYKN, @ MOXKET, AaXe Y)Xe N AeTn, He byayT cMeATbCA Hafg
3TUMUN WYTKaMun... B F'epMaHumn cocenmn Bbi3biBAOT NOJINLUIO, KOrga Thbl CMyCKaellb
BoLy Yy cebqa B TyaneTe nocsie 10 yacos Beyepa. [1ng Hac 3To Mapa3M, a TaM -
peasibHOCTb.

A npoTumB TOro, 4Tobbl BOPOKpPaTMA N Cenoe cnefoBaHMe 3akoHaM nobeannn Hawy
oTe4yeCTBEHHY CaMOObITHOCTb. [yCTb Nyylle y HaC BOPYIOT BCE MOHEMHOrY, 4YeM
CTaHyT OoTyneBLwen Haunen bnopoboToB, KOTOpas BEPUT BCEMY, YTO NponaraHanpyoT
CMW. He cTtaHoBuTecb 6apaHaMu, S BaC o4eHb npouly. Pa3snBanTte Kputu4eckoe
MbliwneHune. Jltobasa nHpopMmaumns, KoTopas nornagaeT BaM B PyKW, B TOM 4Yucie v 3Ta



KHWra, N BCe, YTO B HEWN N3JI0XKEHO, A0J/IKHbI 6bITb BaMN NOABEPrHYThbl BHYTPEHHEN
KPUTUKE 1 nepeocmbicaieHnto. MpoBepbTe BCE M MONWMNTE asibTEPHATUBHbIE
NCTOYHUKN MHOPMaLINK, CPaBHUTE N COCTaBbTe CBOe COBCTBEHHOE MHEHME. ITO
0YeHb Ba)>KHO NPV NHBECTUPOBAHNN!

Insa Yyero s BCe 3TO MULLY N KAKOE 3TO UMEET OTHOLLEHME K MHBecTuumnam? [a Bce
NOTOMY, YTO Balle MbILLJIEHNE 1 onpeaenseT Balle 6biTue. MNepBoe, YeMy BaM
HEOOX0AMMO HAYYUTLCS, - MbIC/INTb BHE PAMOK CUCTEMbI IeCTHUL,. ECTb orpomMHoe
KOIM4eCTBO CrocoboB 060NTM 3TW NECTHULLI U Aa)Ke CO34aTb CBOK JIECTHULY U
3aCTaBUTb Apyrux paboTtaTb Ha Bac. CaMblli NPOCTOM NpuMep - CBo BrsHec.

CobcTBEeHHbIN BM3HEC - 0ONH U3 CaMblX ONACHbIX BUOOB MHBECTULUA, HO U CaMbli
nOXoOHbIN. He y Bcex oH BblBaeT yCMeLwHbIM, @ C NEPBOro pasa - NPakTU4YeCKn HN 'y
Koro. CTaTucTuKa cBuaeTesnbCTBYET, 4TO npumepHo 10 % pobueatoTca ycnexa,
BbiICTpamBasa busHec-moaenb, CNOCOOHYO NMPUHOCUTbL 40X0[4 Bbille X 06bl4HON
3apaboTHOM NAaThl. TW JAOAN NyYlle MOHUMAOT paboTy CMCTEMBI, HO, 4TO Ba)KHee,
Ha4YMHaIOT OTXOAUTb OT MNPUBbLIYHbIX MOHATUN KapbepPHOWN NECTHULbI 1
rapaHTMpoBaHHOM cTabunbHoCTU. OgHaKo 60bWNHCTBY HUKOrga He n3baBuTbCs OT
CTpaxa HeomnpeaeneHHOCTU, UM HY>XeH OPYron noaxoa.

B peanbHOCTW cyuiecTByeT gpyron, 6osee NnpoCcTon n MeHee pUCKOBaHHbIN cnocob
BbIPBATbCA N3 «KPbICUHbLIX TOHOK», 4TOObI NPUNTK K CBOEN huHaHCOBOW cBoboAae,
npu4yem [ocTyneH oH abcontoTHO BCEM, B TOM 4yucne n bnsHecmeHam. OCHOBOM
Halwlero obuiecTBa ABASAETCA KanuTas, Mbl XKUBEM NPU KannTaJnCTU4eCKOM CTPOeE.
HNaBanTte pasbepemcs, 4TO 3TO Takoe.

Camoe cTpaHHOe, 4TO HaC HMKOrga He y4mnau, Kkak paboTtaTb CO CBOUM COBCTBEHHbIM
KanuTasZoM 1 KaK CTaTb KanuTaancToMm. Hac yyaT ObiTb Bpadamu, lopucTamum,
NH)>XeHepaMun, MapKeTOoI0raMm, HO He KanuTananctamu. Ml npm 3Tom Bce BeCKoHe4YHOo
BEYHO BOCXBANAT KannTaamim n 4EMOKPATULO, TOJIbKO Masio KTo Boobuie noHMMaeT,
4YTO 3TO 3HA4YUT Ha CaMOM ferne.

Bam HeobxoaMmMo Ha4vaTb CO34aBaTb CBOM COOCTBEHHbLIN KanuTan, KoTopbin byaeT
paboTaTb Ha Bac, - 3TO KJIIOYEBOWN NPUHLNM KannTaJlnCTUY4eCKOn cucTembl. IMeHHO
TakKoBa HblHeWHaa cunctema. Kak n nmcan Kapn Mapkc, KanuTtan nopoxkKanaeTt
3KCrJlyaTauuto YenoBeka 4yesioBekoM. ArpapHoe obLecTBO CMEHUNO0CH
WHOYCTpUasibHbIM, 3aTEM NOCTUHAYCTPUASIbHbIM, MOMEHANIAaCb CUCTEMa yNpaBJieHus,
HO MPUHUWUMNbI €e OCTaJINCb NMPEXHUMMU.



KanuTannsm eCcTb HE YTO MHOE, KaK 3JIEMEHT ynpaBJieHns B cucteme. lNMpasuna
CUCTEMbI Bbl OOJ/IKHbI U3Y4YUTb, €C/IN XOTUTE CTaTb BOraTbiM KanuTaJNCTOM.
3anoMHUTE: 3TOT MUP HEYECTHEH N HecnpaBea/InB - Tak bbino, ecTb N byneT. Naen,
KaK ero M3MeHuTb K ly4lleMy, OCTaBbTe A0 TEX BPEMEH, KOraa Bbl byneTe BnageTb
MHOrOMUINMAPOHBLIM COCTOSHUEM U CMOXXETe N03BONNTb cebe MHOoroe, B TOM 4Yucie u
pa3paboTKy NiaHa ycoBepLUeHCTBOBaHMA Mupa, 6onee cnpaBenivBon ero
opraHm3saumm (xoTs, CKopee BCero, Bac yobloT 3a 04HY MbIC/Ib 06 3TOM apyrue
KanuTanucTbl). NMoka 3To abCcontoTHO BaM He HYy>XHO! Bawn BbiICOKME naeasnbl HUKaK He
COOTHOCSATCS C AENCTBUTEJIbHOCTLIO U NOAOOHBLI XX€NaHMNI0 MypaBbsa OCTaHOBUTb
BbIpyOKYy sleca orpoMHbIMu 6ynbao3sepamu.

Ona Havana 3anmuTecb cobon. NMpmmuTe Ha cebs OTBETCTBEHHOCTb 3@ CODCTBEHHYIO
XWU3Hb. 3aMNOMHUTE: BaM HUKTO N HNYEro He AoJ/KeH. Bo Bcex cobbITmsax, 4To
nponcxognnun, NponcxoaaT n 6yayT NpoMcxoanTb C BaMn, BUHOBATbl TOJIbKO Bbl CaMWu
(He BaXkHO, NONOXKUTESIbHbIE 3TU COOLITUSA NN OTpuUaTeNbHbIE). [lake ecnn Ha Bally
royI0BYy yrnan KUpPMNu4, 3TO Bbl HE NPeAyCMOTPESIN TaKylo BEPOATHOCTb. 3aNoOMHUTE -
HUKOrga He xanyntecb! CnsbHble HE XXAaNYyTCHA, OHN AeNaloT BbIBOAbI N NPOAOJIKAOT
naTu sBnepen. Bce, 4To Bac He ybmueaeT, nenaeT Bac CUbHee.

MpnHAB OTBETCTBEHHOCTL 3a cebs 1 3a cBoto cyabby, nsbasbTecb OT «CMHAPOMA
OT/ZIMYHUKA» N Ha4YHUTe oTOpackiBaTb NeCTHULbI. 3abyabTe BCe, 4eMy BacC y4uaum B
LIKO1€ NN NHCTUTYTE. Bbl BCerga [o/KHbl BbITb FOTOBbLI K BOCAPUATUIO HOBOrO. Bce
BaLlM MbICJIM O TOM, 4TO «3TO He cpaboTaeT» Uam «3To He A0JIXKHO paboTaTb»,
ocTaBbTe npu cebe. Bce HY>XHO TecTupoBaTbh! Bce camblie nyywme nagen rnoHavyany
Ka3aJncCb AypaukKuMn 1 He NMesn HUKaAKoro obocHoBaHMA.

Bbl na)ke npenctaBuTb cebe He MOXXeTe, Ha YeM Mo an yMyopaoTca genaTtb busHec v
BO YTO OHM MOryT MHBECTUPOBATbL, MNOJly4asa NMpu 3TOM cyMacwegwme npnbsian. B
CBOEW NPOLUION KHUre S NPUOTKPbI AN BaC ABEPb B MUP «MPOBOKALIMOHHbIX>»
WHBECTULMWN - OHU TaK Ha3bIBalOTCS MOTOMY, YHTO HE MPUHUMAKOTCS LLUMPOKOWN
06LWEeCcTBEHHOCTLIO. A B 3TON KHUIe s OTKPOK BaM «CBATOW 'paanb» TpaguLMNOHHBLIX U
obLienpn3HaHHbIX MHBECTULIMA, O KOTOPOM BCE MOJIHaAT.

B Havyane kKHUrn s nucan npo 6yannbHUK. Tak BOT, s CMJIO A0 2-3 YAaCOB OHS, N MHE
He Hano BCTaBaTb MO ByAUNbHUKY. S yXKe MOry XXUTb TOJIbKO Ha A0X0Abl OT CBOUX
aKTUBOB, MPUYEM XUTb BbilLE CpegHero no Mmepkam MockBbl. 1 y>Ke Ha neHcumn c 25
net! B cBoen xun3Hm a paboTtan He Bonblle roga CymMMapHO, BCe 0CTaJIbHOE BpeMs S
3aHUMaJICA TeM, 4YTO Apyrme cymTanm 6ecnonesHbIM N HepeasbHbIM.



Ecnn 6bl Bbl 3HaNW, CKOJIbKO YNPEKOB U hpas3, 4TO BCE 3TO HEpPEasbHO, A BbiCayLlan,
CKOJIbKO 04€Hb YMHbIX AA0EeHEK — UHBECTOPOB C MUJIJIMOHHBbIMWN KannTalamMun -
rosopmnm MHe, 410 100 % ronoBoro goxoga rnojsly4aTb HEBO3MOXXHO. A OMHAHCOBLIE
KOHCY/IbTaHTbl Ha3blBaJn MOU UOEN JIOXOTPOHOM 1N NMUpaMmngamun. B 4em-To oHuM no-
csoeMy 6b1an nNpasbl... HO TONIbKO XOpOLO CMeeTCsa TOT, KTO CMeeTcsa nocnegHum!
Mowu 6in3Kme y>xe faBHO HE CMEITCSH, a y4aTCa Y MeHs AenaTb Tak Xe. MOW KOYYUHr
npowwsin 6onee 1000 YyenoBek, 1 BCE OCTa/IMCb AO0BOJIbHbI. Y MHOIMX KapAWHabHO
N3MEHUNOCb CO3HaHUe. NIX XXN3Hb HUKOr4a He CTaHeT NMPEeXXHEM, N OHN yXXKe Ha NyTun K
cBoen nn4Hom nHaHcoBonm ceoboae.

dTa cBoboda MOXKET CTaTb U Ballen. YTo Bbl CKa>keTe 0 TOM, 4YTO 3a NATb JIET MOXXHO
caenaTb COCTOSIHUE, KOTOPOE Mo3BoJIT BaM 6e36eaHO0 NPOXXNTb BCIO OCTaBLUYHOCH
XXU3Hb N ByaeT pacTu BoicTpee, YeM Bbl €ro TPaTUTb? BOJIbLUMHCTBO CKaXKyT, Y4TO 3TO
HepeanbHO. Ho 3HaeTe 4T0? OHKM owmnbatoTca. Bce oeno B TOM, 4TO NX NPOCTO
HUKOrga 3TOMYy He y4uiu, U UMeHHO NO03TOMY OHU TpaTAaT no 40-50 4Yacos B Hefenw
Ha paboTy Ha npoTsaxeHnn 30-40 NeT CBOEN XXU3HU, a K NEHCUN NPUXOAAT HULLMMMN.

HeobxoaMMo 4eTKO MOHATbL M YCBOMTb NpaBusia cucteMbl. OHM Noapa3nensanTcs Ha
nBa Tuna: npasuna gna 6enHbix n 6oraTtbix, N8 paboB N nx xo3ses. B apeBHOCTH
pabaM gaBanun CTOJIbKO efdbl, 4TOObl MM XBaTasio Ha Noaaep>XaHue nx
XKN3HEeOesaTeNbHOCTH, - C TeX NOpP NMPUHLMMNbI HOPpMUPOBaAHUSA 3apaboTHOM NnaThl
N3MEHWJINCb HE3HAYUTENLHO.

Mpaswuna gn4 6edHbIX - 3TO BCe, 4TO CBSA3aHO CO BCEBO3MOXXHbIMU TUMNaMU
counalJibHbIX U KapbepHbIX NeCTHNL,.

I'IpaBVlna ans 6oraTbIX - TO, YTO CBA3aHO C ABUXKEHUEM KanuTasa u KOHTpPOJIEM Ha4
MaCCOBbIM CO3HaHUEM, NMpun4eM B nocsiegHme 50 neT Ha4vYancs CUIbHbIN rnepekoc oT
KalnTajla K MeTOOaM KOHTPOJIA CO3HaHNA. KomnaHun ¢ HanbonbLien
KanuTanmsauunemn npoaaoT BO34YX, a HE NMPOoAYyKLUWIO.

Ho cambi 6onbwonm obmMaH - 3TO BCS COBpeEMeHHasa uHaHCOBasa CUCTEMA B LLeIOM.
Ona nyvyuwiero NOHNMaHWA COBETYIO MOCMOTPEeTb PUsibMbl «[lyx BpeMeHn», «[leHbrun
nupaMmuza 0oJsros», 03HAKOMUTBLCA C NekunaMn «KoHuenums obwecTBeHHON
B6e3onacHoCcTu» reHepan-manopa K. . MeTpoBa, Takxe peKOMEHAYI0 BCE KHUTN
Hukonasa Ctapukosa.



Tak 0 4eM 3TO0 MbI? AX Oa, Beb 3Ta KHUra o (puHaHCcax u nHBeCcTMUmax. A nonarato,
4YTO Bbl Y>XKe YnTa M MO0 npenbiayLyo KHUry «flpoBokayMoHHbIe MeTo4bI
WHBECTUPOBaAHNA», MO3TOMY He byay NnoBTOpPATb 6a30By0 MHHOPMALMIO, U3TOXKEHHYIO
B TOW KHUre, a cpa3y nepengy K ToMy, 4ero Tam He 6bin0.

Tpwn YPOBHSA MHBECTUL NN

- Bo yT0 noan BoobLe BKJIaAbIBAOT OEHbIN?

- Y10 Bbl 3HaeTe 06 MHBECTNPOBAHUN?

- A CKOJIbKO MPOLEHTOB roi0BbIX Bbl ByaeTe nonyyaTtb?

- Mo)xeTe nun Bbl LOBEPATb 3TUM UCTOYHUKAM?

BoT Takme BOMpoChl, CKOpee BCero, BO3HNKAKT Y BaC B r0JI0OBE Mpu NOonNbITKe HavyaTb
MHBECTUpPOBaTb. Takme BONPOChl NOPOXAEHbI CTPAaXOM U COMHEHNAMU - Belb
npuaeTcda n3yyaTb YTO-TO HOBOE N YXOAUTb OT MPUBbLIYHOIO yKNaga XX13HW. Ha aTo
HY>XHO NMOTPaTUTb BpeMA, a Be€lb TaK XO04eTCA ceroaHsa nornntb nNMBo C APY3bAMU NN
noCMOTpPEeTb NnocneaHw ceputo nobunmoro cepunana.

AMEHHO MO3TOMY 60JIbLUMHCTBO HUKOrAa He HAYHET UHBECTUPOBATb, AaXKe €C/IN UM
NPUHECTN 3anNnC MOEro KOYUYMHra Ha Tapesioyke ¢ rosyboit kKaemoykon. 9 4acTto
NMPOBOXXY OMPOC Ha CBOMX CeMMHapax: «Kak AaBHO Bbl YATANAN NEepPBYIO KHUTY O
¢pmnHaHcoBow cBoboae?» N 60NbLINHCTBO OTBETOB - LN PbI, UCHUCTISIEMbIE B FOAAX,
Kak npaBuo, 6bosblie NATK N1eT. A BeAb 3a Te XKe MATb JIET Y)Ke MOXXHO 6b110
NOCTPOUTL CBOK (PMHAHCOBYIO CTabMAbHOCTL 1 MepecTaTb paboTaTb «Ha AALI0».
BceMy BUHOW, Kak NpaBuo, IeHb N HE3HAHWE MapLUpyTa, Mo KOTOPOMYy HeobxoaMmo
MATWN. B 3TOl rnaBe Mbl Kak pa3 3aiMeMcs NpokKiablBaHWEM 3TOro MapLupyTa.

IOna Havana oTBeTbTe cebe Ha BOMPOC: 0 KaKNX BUAAX MHBECTUL NN Bbl BoobLLE
cnbiwann? BoT Hanbonee nonynsapHbie BapnaHTbl OTBETOB MOUX CTYAEHTOB A0
Ha4daJla 3aHATUN:



OaHKOBCKUI OEeMno3UT;

* HeABMXXNMOCTb,

* MN®bI N 0bAUraunoHHbIe POHAbI;

* akKunnm KpynHbIX KOMMaHUN;

* NoKynka 6up>xesbix nHaekcos (S&P 500, PTC);

e [TAMM-cyeTa;

* HYIP-npoeKThl;

® 6|/|3H€C-I'Ip0€KTbI CBONX 3HAKOMbIX;,

* MMM u gpyrvne nnpamMmuabi;

* 30/10TO U cepebpo;

* nMpegmMmeTbl NCKYCCTBa,

* XeO>-(poHAabl.

BaHkoBCKM oeno3nT

NlaBainTe peasibHO OLIEHMM, YTO Mbl 3HaeM 06 3TUX MHCTPYMEHTAX - U Kak B HUX
BKJIaAblBaTb Ha NPaKTUKe. BAHKOBCKUIA AEMN03MT s paCCMAaTPUBAO HE KaK MHCTPYMEHT
WHBECTUPOBAHUS, @ KaK MHCTPYMEHT HakonneHus. Cny>XuT oH ans gopMMpoBaHuMS
HAKOMUTENbHOro KanuTasna. NoapobHee 0 BUAAX KanuTana Bbl MOXXETe MpoYnTaTh B
Moel KHUre «MpoBOKALMOHHbIE MEeTOAbl MHBECTUPOBAHUSA».



oxoaHOCTb NO BaHKOBCKMM BKJlagaM He rnpesbiaeT 11-12 % roaosbix, gaxke rno
BK/ladaM C KanuTanusaumen. A, Hanpumep, B CbepbaHke Hag NoabMU NPOCTO
n3nesaloTcs, npennaras genosntol nod 8,5 % rogosbiX U HUXKe. Ha Bce BKiagbl
pacnpoCcTpaHAeTCs cMcTeMa rocyaapCTBEHHOro ctpaxosaHusa - oo 1 400 000 pybnen
Ha BKJagbl B oaHOM baHKe. [lo3ToMy ecsin Ball Bkiaag 6onblue, TO HECUTE ero B
HeCKoJ/IbKo 6BaHKOB.

Ewe pa3 NnoBTOPIOCh, 4TO BaHKM - 3TO MHCTPYMEHT HaKOMJIeHUs Ha HOBYO MaLLWUHY, Ha
noe3snky B Typuuto, NoKynky wy6bbl 1 ewe Kakne-nmbo pacxonbl. TakXXe B HAX MOXKHO
XPaHNTb CBOW pe3epBbl Ha YEPHbIN OEHb, HO KaK NHCTPYMEHT MUKPOUHBECTUPOBAHUS
OHW BecnonesHsl.

HenBUXMMOCTb

HenBm>X1MmMoCTb, Kak NpaBuno, MMeeT 00BOJIbHO BbICOKUI NOPOr BXo4a, U B Hee
HeynobHO OOKMaAbiBaTb AEHbIN KaXKAbl Mecsl,. A KakK Mbl MOMHMM, Halla LUesb -
WHBECTUPOBaTb C HyNs 1 6e3 HavyanbHOro KanuTasaa n, camoe BaxHoe, 10 % oT
Kaxaoro goxona. C HeaABMXXMUMOCTbIO TaKoW Moaxoa He npongert.

Cen4yac MHOrme yTBep>XxaatT, 4To B POCCUN MOXXHO yCMNeLwwHO NHBECTMPOBaTL B
HeOBMXXMUMOCTb N0 TeXHONornm Kunocakmn. Ho s ocMeniocb CKasaTb, YTO 3TO AaJieKo
He TaK MPOCTO U PaKTUYECKN ABIAETCA yKe cKopee BU3HeCcoM, Hexenu
MHBECTULMEN.

Kak paboTaloT 3TK CXeMbl:

* [1nA HavYyana BaM He06X0AMMO UMETb CTAapPTOBbLIN KannuTaa Ha NepBoOHavasbHbIN
B3HOC MO MMNOTEYHOMY KpeauTy uam notTpebuntenbckuin KpeauT A4 MoayYeHns 3Toro
CaMoro nepBoOHa4YasibHOro B3HOCA. [119 3TOro HY>KHO MMETb XOPOLUYO KPeAUTHYIO
ncrtopuio n 6onblyto 6enyto 3apnnaty. B Poccum y 6onbLUNHCTBaA Nt0AEN HET TaKON
BO3MOX>XHOCTW.

* Hantn 06bekT HeABUKNUMOCTU, KOTOPbLIA cenyac HaXoaUTCS B BETXOM COCTOAHUM
NN NPOCTO NMPOoJaeTCs NO 3aHMXKEHHON CTOMMOCTU. CaM NONCK 3TUX 0OBLEKTOB - yXKe
HOBbIN BU3HEC, Bbl (haKTUYECKN CTAHOBUTECH NMpodecCoHa ibHbIM PUeNTOpPOM. Bbl



JOJKHbI 3HATb CTOMMOCTb HEBUXXMMOCTM BO BCEX PaliOHaxX ropoda U UMeTb TakK
Ha3blBaeMoOe «MHBECTOPCKOE BUAEeHNE» Ha 3TOT 06beKT. Jlydue Bcero paboTtaThb C
KOMMEPYECKON HEABMXNUMOCThIO.

* Mlony4nTb nnoteky. Ang atoro Heobxogmmo, 41obbl BaHK oL EeHn Bally
npeanosiaraeMyto NOKynNkKy n gan csoe nodbpo, n sce 3to nog 11-13 % roaoBbIX, TOrga
Kak B EBporne makcumym nog 3 %.

* Bbl HE CMOXXeTe nony4nThb ABe n 6osee nnoTekn - Balla 3aprjaTa He HaCTOJIbKO
BesIMKa (@ MMeHHO 13 Hee B6aHK BbICHUTbLIBAET Ball MaKCUMaJlbHbIN €XXEeMeCSAYHbIN
nnatex). Ho TyT ecTb 06xogHOM BapmnaHT - Bbl OTKpbiBaeTe UMM n bepeTe KpeauT yxe
Ha Hero, npeanaras 6aHky noapobHbIN 6U3Hec-NNaH Balen AesaTeNbHOCTN C
KanuTaanmsaumnemn, nam NCnosiblyeTe NaTEHTHYIO CUCTEMY, HanpuMep NaTeHT Ha
NHGpobM3Hec, n NPocTo HakpyymeaeTe cebe obopoT Ha cyeTe.

* Y Bac gosmkeH bbITb YeTKUin busHec-nnaH rno PeMOHTY, OTAEJIKE 1 NepenylaHNPoBKe
3TON HeABMXXMMOCTU. Tak>Xe Bbl A0JIXKHbI Cpa3y NMOHMMaTb, MO KaKoW CTOUMOCTU 3TU
06bekTbl Bbl byaeTe coaBaTh. Kak npaBusio, 06bekT AeNNTCA Ha Menlkne KOMHATKU U
cOoaeTCsa NpresXXumMm.

* PeHTabesibHOCTb 3TOro 6usHeca KpanmHe HMU3Kas, PaKTUYECKN HysleBas - OCHOBHOWN
LLEeHHOCTbIO ABJIAETCA BO3MOXXHOCTb MNOJIY4UTb HEABUKUMOCTb, HE 3arsiaTuB 3a Hee

HNYero n3 CBOUX AeHer, 4YTO B NpUHLUMIMe ToXe Hernaoxo. Ho y Bac ynaeT Ha 3TO neT
necaTb, ecnn He 6onblue, - MOKa Bbl HE MoracuTe KpeauT.

* Ecnu Bbl NpoeccroHasn B KOMMEPYECKON HeABMXXUMOCTY U obnagaeTte 60nbLINUM
KanuTasioM, To MoxxeTe 3apaboTaTb Ha Nepenpoaake KOMMEPYECKON HEABMXXUMOCTN,
HO TYT HY>KEH O4Y€Hb COJINAHbLIN ONbIT, N 3TO YXK& HE MUKPOUHBECTULINN.

Bbl y>Xe MOoHANN, 4TO Y BacC He NoJIy4UTCAa MHBECTUPOBAaTb B HEABMXNMOCTb Ha
Ha4as/ibHOM 3Tane? A eCTb elle CTPOUTENbLCTBO KOTTeO)Xen B pernoHax m MHoroe
Apyroe, 4To NoKa BaM HeLOCTYNHO. HO He paCCTpaMBaIZTer, Bbl K 3TOMY TOXe
npunperte, caoenaB CHa4dalJla KalTaJl Ha MUKPOUHBECTUPOBaHUN.

A elle HeABMXNMOCTb Ceyac Naoxo pacteT B ueHe. To B 2000-e roabl oHa pocsia no
20-30 % exxerogHo, cemyac 3TOT NoKa3aTesib Ky[a HUXKe, a Yalle BCero MeHbLue
0aHKOBCKOro geno3nTa 1 He NOKpbIBaeT Aa)ke nHhnsaumno. Ho HeABMXXNMOCTb MOXKHO
CcAaBaTb, M OHa HUKYyAa OT Bac He aeHeTcs. [103ToMy B Hee Mbl ToXe byaem



MHBECTNpPOBaTb, HO HEMHOI O MNMO3Xe.

NMN®bI 1 06NnMraunoHHbIE POHAObI

Cnegyowinmm B cnmcke ctoaT NMUObl n obnmnraunoHHbie oHObl. KTO 3HaeT, Kakasa y
HUX cenyvyac AOXOAHOCTbL? MNpaBnabHO, o4eHb HM3Kas! MNMpu 3ToM, BAOOAaBOK KO BCeMy
npo4emy, oHn bepyT KOMUCCUIO 3a CBOIO PaboTy N NoABEP)XEHbLI PUCKY YATU B MUHYC
npun o4epeaHOM SKOHOMUYECKOM Kpu3uce.

A nnyHo He nobnto NMNOLI HM B KaKOM BUAE U HE COBETYIO BaM B HUX NHBECTUPOBATD.
Ecnm y>x eCTb )KenaHue BJOXKUTLCA B aKLUN Ha A0JIFMA CPOK, MOXeTe caeslaTb 3TO
CaMOCTOSATEeNIbHO, KYMNB akuum nnbo Kynnues GBup>xeson NHAEKC, U Y Bac cpa3y byneT
CpefHeB3BeLUEeHHbIN NoKa3aTeslb pblHKa. HO 3TO oNATb-Taku AN TeX, KTO HUKYyda He
CMNewunT N roToB XAaTb CBOK hMHaHcoBYy cBobony ewe net 20.

B aTOoM cny4ae npocTo perynspHoO AOKynanTe akuum BbiIbpaHHbIX BAMWU KOMMaHUW Ha
BCEM MPOTSAXKEHNN NMHBECTUPOBaHUSA. BoibepuTe rocyagapcTBeHHbIE MOHOMOMNMN,
KOTOPbIM HE rpo3nT pUCK BaHKPOTCTBA, W BKAaabiBanTe B HUX N0 10 % exxemecsyHo.
B a3TOM cny4Yae K cBOeMY 3aBETHOMY MWIJIMOHY [0/1J1apOB Bbl NpuaeTe NeT 3Tak 4yepes
10-20, B 3aBUCMMOCTU OT YPOBHS BalLlero Joxona v ot MHPAAUUN camMoro goJssiapa.

MNepcnekTunBa, NPSIMO CKa)XeM, He 04YeHb PafloCTHAsA, HO MMEHHO OHa
nponaraHampyeTcs 60bLLNHCTBOM (OMHAHCOBbLIX COBETHMKOB 6&3 CBOEro JIMYHOIro
nopTdens. 9Tu Bewn noaxoaaT aAnsa 6u3HeCMeHoB C NPUANYHBIMU 00X04AaMU U TOrM-
MeHe[ KepoB C Henpuan4YHo 6onblIMMK 3apnaaTamMun, 418 BCEro oCTasbHOro
HacesieHns 3To ckopee cnocob NpuayMaTb abTEPHATUBY NEHCUN.

NMAMM-cYyeTa

1o HepaBHEro BpeMeHu oHn 6b1IM 0O4EeHb XOPOLUMM N AOXOAHBIM NHCTPYMEHTOM,
MHOIMe N cemyac NPUHOCAT Npmbbinb. Ho B Havane 2015 roga nponsowso cobbiTume,
MOJIHOCTbIO U3MEHMBLLEE OTPaC/b, - Kpax KoMnaHunm Forex Trend u Panteon Finance.
9T KoMnaHumn, bbiBLUME NnaepaMn pbiHKa, 3aHMMaINCb MOLLEHHUYECKUMN



onepaundamMmun, otT4acCTm ABJIAACH (pVIHaHCOBbIMVI nmpamMmmaamn.

TPaKTOBOK N 0O BACHEHNIN 3TOr0 CobbITUA MOXXeT 6bITb AOBOJSILHO MHOI0, HO NPaBAabI
Mbl HUKOr @ He y3HaeM. He gymato, 4To 3T KOMNaHWUW NJaHMUpoBan CBOE 3aKpbIiTue,
YYUTbIBAA MMEBLLYIOCS Y HUX CEPbE3HYIO0 NOAAEPXKKY CPpean KNNEHTOB 1 B obnactun
MHGPOPMaLMOHHLIX pecypcoB. OCHOBHbIM KaTaM3aTopoM, NOAOPBaBLUNM UX BU3Hec-
Moaesb (ecnm nupamMmmay MOXXHO TaK Ha3BaTb), CTasl PUHAHCOBBLIN KpU3nc B Poccnm n
Ha YKpanHe n pe3koe nageHmne HaunoHalbHbIX BaJIOT. DTO Cpa3y YBEANYUIIO NX
AO0NrK No BbinMJlaTaM MUHUMYM B ABa pa3a, NOCKOJIbKY BCE CYeTa Y4YUTbIBAINCHL B
nonnapax, Ho, No0-BMANMOMY, OasIeKO He BCe XpPaHWUIUCL B BasloTe.

B ntobom cnyyvyae cmcteMa nokasasia CBOK HECOCTOATENIbHOCTb, @ 3TO 3HA4YUT, 4TO
hanbHenwas paboTa no 3Ton cxeme B MUKPOMHBECTUPOBAHUKN COMNpsiXXeHa C
Yype3MePHbLIMN HETOPIrOBbIMN PUCKAMN, N JINYHO 9 PEKOMEHAYIO OT HUX OTKa3aTbCH.
Nnun, no KpanHen Mmepe, 04eHb CUJIbHO COKPATUTb UX O0J110 B CBOEM NopTdene.

KoHe4HO, eCTb 1 KOMMaHuW1, KOTopble NPoAo/KatoT ycnewHo paboTaTb Ha pbiHKE
NMAMM-c4yeToB. HO OHM paboTaloT HEMHOIO MO APYroN CXEME, N TaM OYEHb TAXKES0
3apabaTbiBaTb NPOCTOMY UHBECTOPY. DTN cXxeMbl 1 BoobLe NMAMM-cyeTa Mbl elle
pa3bepem B 3TON KHUIre, HO OHW Bosiblle He ABNSAITCHA XOPOLWNM NHCTPYMEHTOM
WHBECTULUWN N8 Hac.

HYIP

B 99 cny4yasax n3 100 nog 3TuM Ha3BaHMEM MaCKUPYIOTCA (PpUHAHCOBbLIE MUpaMmunibl.
OTAnYaTCs OT 0BbIYHBLIX MUPAMUL OHUN TEM, YTO TWaTeNIbHO CKPbIBAOT CBOU
HaMepeHUs 1 BbligatloT cebs 3a KoMNaHuK, Beayune peasbHY0 AesATesIbHOCTb.

Hanbonee pacnpocTpaHeHHbIN NPpodnsb TaKNX KOMMNAaHUW - TOProBsiA Ha pbiHKe Forex,
CTaBKW Ha cnopT unu paboTta ¢ BuHapHbIMK oNuMoHaMKn. TOSIbKO NPU MOMOLLN 3TUX
WHCTPYMEHTOB BO3MOXXHO MOJIy4aTb AOXOAHOCTb Bbile 10 % B Mmecsu. A 60/bLLINHCTBO
Xannos, Kak npasunao, UMeT A0XO4HOCTb A0 15 % B mecsu,.

BcTpeyatloTcs U YHUKasbHbIE CllydYan MHBECTULUIA B «peasibHble» BU3HEC-NMPoeKTbl U
NHTepHeT-cTapTanbl. Xo4y 06paTuTb Balle BHUMAHME Ha O4eHb OMacHyl cXxemy



KOMMaHWN, 3acTaBaaoLWmMX nogen bpaTte KpeanTsl 1 obelaowmnx BbinaaTbl Mo
KpeauTaM BCEM xenatowmm. Takne KOMNaHUM NMPUKpPbIBaAOTCA peaibHON
DeATeNIbHOCTbIO, HO 9 CUJIbHO COMHEBAKOCh, YTO UX BM3HEC MOXKET NMPUHOCUTb Takmne
6elweHble NnpoueHTbl. CKopee BCero, B TOT MOMEHT, Korga Bbl bygeTe yntaTb 3Ty
KHUTY, 601bLINHCTBO NOAO0OHLIX KOMNAHUN y>XKe 06aHKPOTUTCSA, OCTaBUB ThICAYM
nogen He NnpocTo be3 geHer, a C OrPOMHbLIMKU AOJIrAMU NO KpeguTam.

HecMoTps Ha BCe BblleCKa3aHHOe, eCTb Xalnbl, HA KOTOPbIX MOXKHO 3apabaTbiBaTb, U
NPUTOM O4eHb HeMnJ0Xo. HekoTopble Takmne NPoeKThbl N NepcneKkTBbl paboTbl C HUMK
Mbl PA@CCMOTPUM B C/IeAYIOWNX raBax 3TOW KHUIMU. HO, ONsaTb-Taku, 8 MPOCTO MOKaxy
BaM 3TOT MUP ANA CpaBHEHUA ¢ bonee agekBaTHbIMU MHCTpyMeHTaMn. CerogHs
WHOYCTPUSA Xannos B KpU3unce, HO B byayuieM cuTyaumsa MOXXeT U3MeHUTbCsA. icTopusa
rMoKa3blBaeT, YTO NMepuoibl aKTUBHOCTU JIOXOTPOHOB LIMKJINYHbI, @ YTBEpPXXAEeHNe
MaBpoaun: «JIox He MaMOHT, JIOX He BbIMPET», K COXXaJlIeH1t0, BepHO. TakK 4TOo A Xou4y,
4T0ObI Bbl B OyayLieM Obliv BOOPY>XXEHbl 3HAHUSAMUN U3 3TON KHUT K.

Bu3Hec-npoeKTbl BallmMx 3HaKOMbIX

KoMy 13 Bac Apy3bS HUKOrga He npeaJsiaranm BAOXKUTLCA B UX yHwnin busHec-
CTapTan, KOTOpbIN NPUHECEeT MHOrOMUIJIMOHHLIE NPUBLINN? DTO HanpaB/ieHne
Ha3blBaeTCA BEHYYPHbIM MHBECTUPOBAHUEM N CHNTAETCH CaMbiM PUCKOBAHHbLIM BUOOM
WHBECTULMN B MUpe.

NMoToMy 410 9 U3 10 cCTapTanoB HMKOrAa He npuHecyT nNpubbian, n nnmwb 1 13 100
peasibHO BbICTPENNT 04eHb CUJIbHO. HO BOT 3TOT CaMbii 1 MOXKET U3MEHUTb MUP.
Takumn npoekTamm bbinm Apple, Google, Facebook n mHormne gpyrme n3BecTtHble
cenyac 6bpeHpbl. Jake He 0co60 XOPOLLO BLICTPE/IUBLUNA MPOEKT MOXXET NPUHECTU
Npubbiaib B COTHN N faXKe TbICAYM pa3 6onbLUyIO, YeM BIOXKEHMUSA. [103TOMY KpPYrMHbIe
WHBECT(OHAObI pPerynasapHoO MHBECTUPYIOT B MHHOBALMOHHbIE BU3HeC-NpoeKTbl. Ho TyT
eCTb 04Ha 3arso3akKa. Mbl ¢ BaMn He MHBECTMOHA N He MoxxeM cebe No3BONNTDb
pa3bpacbiBaTbCA MUAIMOHaMK, NYCTb Aaxke pybnen, Hanpaso 1 Haneso. No3ToMy Ha
3Tane MUKPOUHBECTUPOBAHNS OTJIOXKUM 3TN NAEN B AOJMTNN ALWLNK.

MMM un ppyrue nupamuabl



Mbl BCe 3HaeM, 4YTO B YeJIOBEKE NOCTOAHHO BOpOTCA ABE CUJIbl: XKAaAHOCTb U CTpax. U
BOT MHOrAa HAacTynatoT BPEMEeHa HernyraHblX XoMA4KoB. Kak npaBuio, 3To
NPOUCXOANT C Ka)kKAol CMeHOoM NoKosieHns. M Torga Ha BoJio BbipbiBaeTcs Cepren
MaBpoaun 6o nogobHbIN eMy NEPCOHaX.

N ecnn Bbl ycnenu Ha rpebeHb 3TOM BOJIHbI, TO AEPXXUTECH Kpenye - (huHaHCOBOe
LyHaMN OKaTUT BacC ClaAKMMM BOJSIHAMW OrPOMHOMN Npubbinn. Mpun yaavyHoM packnage
(hasy MMKPOUHBECTNPOBAHMNSA MOXXHO NMPOMNTY 3a Fog UK Aake 3a noaroga. Ho notom
BOJIHA MAET Ha cnaf, U C XOMSAYKOB CHUMAIOT BCE LLUKYPKMU.

Cenyac Mbl Habnlogaem TOT CaMbI 3Tan CHATUA CKasbna. 3apaboTaTb Ha NOA0OHbIX
npoeKkTax y BacC BPAL JIN NOJYYUTCH, TaK KakK CTpax nepeseLlInBaeT XaaHOCTb, U
B60?nblasn YacTb OTHAAHHbIX CMeJIb4aKOB Yy)Ke ocTanacb 6e3 cBonx cbepexxeHunmn.
Tenepb HY>KHO NOAO0XAATb, MOKA XOMSAYKM 3a/MXKYT paHbl U CHOBa 06pacTyT MexXoM n
XXNPOBOW NPOC/IONKOW - TOrga nomnaeT HoBas CTPUXKKaA. HO 3TO CNy4YnTCa MUHUMYM
net yepes 5-6, MMBO Hy>XeH 04eHb CepPbe3HbIN SKOHOMUYECKUN KpU3KnC - 4Tobbl Macca
noaen, KoTopblix 6e3bICX0AHOCTL TOJIKaeT K be3paccyAcTBy, CHOBa CTana
KPUTUYECKOWN.

Cen4yac o4eHb MHTEpPEeCcHO HabngaTb 3a Pa3BUTMEM TaK Ha3biBaeMbIX
BbICOKOAOXOAHbIX ObICTPbIX XalnoB. 3TO NPOEKThI, XUBYyLLME He Bosblle 2-3 Heaesb U
pawowme no 100 % npmbbinn B AeHb. CTann NosBAATLCA Aa)Ke NMoYacoBble Xalnbl, B
KOTOPbIX MPMOLINbL BbIMJa4YNBaETCA eXXevyacHo. TakmM cnocoboM CHMMaKT CKasbnbl C
CaMbIX BbeccTpallHbIX XOMSAKOB.

MpoLyy NPOLEHNS 3a HEKOTOPbLIVN LMHWU3M 3TOWN r1aBbl, HO... TaKOBa XU3Hb! 4
0Ka3aJiCa B YNC/Ie HEMHOIMMX, cymMmeBLlInX 3apaboTaTb Ha BosiIHe MMM, n npeackasan,
KakK 3Ta nupammnaa bynet pa3BuBaTbCA (06 3TOM MOXKHO NpPOYeCcTb B MOEN
npeablioyuwen kHure «MpoBoKauMoHHbIE MeTO4bl MHBECTUPOBAHUA»). HO ecnu Bbl He
B3pacTuTe B cebe O0J110 340POBOr0 LIMHM3MA, TO CTaHeTe OOHUM U3 TeX CaMblX
XOMSAYKOB, C KOTOPbIX CHUMAIOT LUKYPKY 3a)XMBO. Ha 3TN BeLLM HY>)XHO CMOTpPETb
npeaenbHO TPE3BO U HAYYUTbLCA MbIC/INTb, Kak opraHu3aTop nmpammabl. TONbKO
Torga Bbl CMOXKETe Ha 3TOoM 3apaboTaTb 1 BOBPEMS BbINTU U3 UTPbl, NOYYSB
HenagHoe.



3051010 1 cepebpo

NHBecTuUMKM B AparoueHHbie MeTalslbl 4 NoApobHO paccMaTpuBan B NpeabiayLlen
KHUre «poBOKaUMOHHbIE METOAblI MHBECTUPOBaHUA». OTMeYy, 4TO cenyac, No MoOeMy
MHEHWI0, HEernJI0xoe BpeMs a8 Ha4vasna 00JIrOBPEMEHHOI0 MHBECTUPOBAHUSA B 3TH
aKTUBbI, TaK KaK LleHbl Ha gparoueHHble MeTaslJibl HAXO0AATCA Ha JIOKAJIbHbIX
MUHMUMYMaX. TO He 3HA4YUT, YTO 3aBTpPa OHW CHOBA BbIPACTYT 00 CBOUX MaKCMMYMOB,
OHN fa)ke MOryT NPoAO/IKNTb NageHne, HO B 40JITOCPOYHOW NepCrnekTuBe OHU
OCTalTCHA HEMOXUM NCTOYHNKOM A0X04a U 3alMTON OT (PUHAHCOBBLIX MOTPACEHUN U
NHPNaUnN.

X Mbl paccMaTpMBaeM Ha ropM3oHTE MHBECTMPOBAHMUS OT AATU JIEeT. DTO 3HAYUT, 4YTO
cnepyolimve 5 neT Bbl He cobupaeTech TporaTh 3TN AeHbrn. Cnabo noaxoauT AN
MUKPOUHBECTUPOBAHUS, XOTS €CTb HECKOJIbKO MHCTPYMEHTOB, AJ1S KOTOPbIX 3TO
MO>XHO NCMO/1b30BaTbh U Ha MUKPOYPOBHeE. Ho A Bbl HE peKoMeH40Basl BAM Ha4YMHaTb
CBOV UHBECTULIUM UMEHHO C 3TUX aKTUBOB.

9710 6osiblUe NHCTPYMEHT CTpaTerm4eckoro n TaKTU4eCKoro MHBeCTUPOBaHNS,
ONVpaLWMNNCAa Ha MaKpPO3KOHOMUKY U reonoSinTuKy. ECTb onpeneneHHble LuKIbl B
rnobasibHON 3KOHOMUKE, N CernYac Mbl XXMBEM B 3MOXY POCTa (PUHAHCOBLIX PbIHKOB (B
(ha3e ee 3akaTa). ATOT NUK MOXKET COMPOBOXKAATbCA COBEPLUEHHO
HernpenckasyeMbiMy N Pe3KNMU CKaYKaMn KYPCOB KakK akUUi, TaK U CbipbeBbIX
AKTNBOB.

Ecnm cMOTpeTb C TOYKM 3peHns rnobasibHOro OCMbICIIEHMSA NPOUCXOAALLMX NPOLLECCOB,
B 6nmxanwmne 5-10 neT MOXXeT NOSABUTLCS LWWAaHC COpBaTb CaMbl BONbLWIONW KyLU 3a
nocnegHme 100 neT. BaMm 00 3TOro BpeEMEHU NpPoCTo Heobxoanmo yxe cchopMnupoBaTb
cBOW KanuTtan, 4Tobbl 6bITb FOTOBLIM K 60nbLION Urpe. Ho 06 3TOM B Apyron pas.

NpenomeTbl NCKyCCTBa

JIN4HO 9 He cyMTatlo 3TN cepbl NMPUrOAHLIMU ONS BIOXKEHUS CPEeACTB, a 419 NPOCTOro
4yesioBEKA MHBECTULNM B NpeaMeTbl aHTUKBapuaTa 1 Npom3BeaeHns NCKYCcCTBa
abcypaHbl Kak MUHUMYM. VX ByaeT o4eHb TSXKeso NpoAaTh, @ CTOMMOCTb HEJb3S
YeTKO OLLeHUTb, ee oLueHKa CybbeKkTUBHA N MOXXET CUJIbHO MEHATBLCS OT OLEHLLMKa K



OLEeHLKUKY. TakXe BeSIMK PUCK CTOJIKHYTbCH C NOAAENKON NN CUJIbHO 3aBblLLEHHOMN
LeHon 3a apTedakT. lNMpoaatoT U NOKynakT nNpegmMeTbl NCKYCCTBa, Kak rnpasuno,
yepes ayKUMOHbI, @ NonacTb Ha ayKUWNOH He TaK-To NpocTo. KOHeYHOo, CaMbll MPOCTON
cnocob - BbICTaBUTb JIOT Ha e-bay, HO 3TO NpoNAeT AaJIEKO He CO BCEMU nNpeaMeTaMun
NCKYCCTBa.

K TOMy )& B CMyTHOE BpeMsi OT HUX He ByJieT HUKAKOro TOJIKY, U NpoAaTh UX Mo
Xopoluen ueHe byaeT NpakTUYeCcKn HepeanbHo. MpeamMeTbl UCKYCCTBA - 3TO NPOCTO
deTnw borayen, CTPEMSALLNXCSA MOXOANTb Ha aPUCTOKPATOB U MNbITAOLWNXCS
cnenoBaTb 06pa3y XXM3HU BbiCLIero obuwecTsa, 3HaTHbIX M MOHAPLUMX AOMOB EBpoOnbI.
OTO sABJIEHME U3BECTHO elle ¢ XIX Beka, korga Kynubl 1 6akanenwmkn cHnTanmchb
TPETbUM, HN3KMM COCJIOBMEM N MeYTasIn CPaBHATLCA C BapoHamu 1 rpacamu,
nopaamMn 1 napamun. Bek apnctokpatum gaBHO NpoLUesi, HO NpUBbIYKa OCTanach.
Munnmnapaepbl NAaTAT MUIJINOHbLI A011aPOB 3a NMPaBo MMETb B CBOEWN KONJIEKL NN
npounsseneHuns PybeHca nnm dann - paan nagocHoro obnagaHus n peanmsaumnm CBOUX
NPUXoTen, a 3a04HO AEMOHCTPaUN PUHAHCOBLIX PEeCypCoB.

B NnpuHUMNe Ha 3TO OpneHTUpOBaHa BCA MHAYCTPUSA luxury ToBapoB, Tam NNaTAT 3a
nmsa n bpeHa B fecAaTKkn pas bonblue, 4em cobCTBEHHO 3a KavecTBo. B anoxy, Korga Ha
3eMne npoXxueaeT 7 MUINAPLA0B YesioBeK, a Muanapnepos N3 cTpaH bbiBLLINX
KOJIOHNI CTaHOBUTCSA BCe HBonbule, cobCTBEHHAs NHAMBUAYAIbHOCTb KaK HUKOr Aa
pacTeT B LeHe, ee B3pawmBaloT B cebe ¢ HebbIBasibIM npexxae sHTY3na3MoM.
YecTontobuBblie ycTpeMsieHNs, WAsXeTCcKasa cnecb n bapckas ropAblHs, KOTOpble
nenesnu B cebe «bnaropogHble rocnoga», Ctajn UHCTPYMEeHTaMn UMYLLLeCTBEHHO-
NOeoslorm4ecknx MaHuNynaumnn.

Xen>X-poHAabl

A BOT 3TO Hambonee NonynspHbIN BapUaHT MHBECTULMIN B Pa3BUTbIX CTpaHax. Tam
y>Xe 0aBHO He BKJlaAblBalOT CcpencTBa B NaeBble (hOoHAbI, @ CTpeMATcA paboTaTb
MMEHHO C KPYMHbIMU XeO)XaMu, TaK KakK Yy HUX eCTb OZlHa OYeHb MHTepecHas
0COBEHHOCTb - OHM MOTYT LUOPTUTb PbIHOK (UFPaTb Ha MOHUXXEHUE). DTO AaeT UM
bonbLoe NpenmMyLLecTBo nepen naesbiMn oHOaMM U BO3MOXKHOCTb NoJly4aTb
OOXOOHOCTb AaXXe B KPU3NCHbIe BpeMeHa. Y HUX o4eHb HebonbLliasa 4OXO4HOCTb Mo
HawmMm MmepkaM - 0o 30 % roagoBbIX (TONBLKO Y MONOAbIX Xea)X-poHaoB). Ho no
3anagHbiM MepkaM 3To 6acHOC/I0BHO MHOrO.



Kak Bbl MOHMMaeTe, 3TO MHCTPYMEHT HE NEPBOro YPOBHS MHBECTUPOBaHUSA. Takune
oHAabl paboTaloT C KIMEHTAMKU, HAYNHAsA C ONpeaesieHHbIX CYMM (3TN CYMMbI y)Xe
BbIXOAAT 3@ PaMKN MUKPOUHBECTUPOBaHUS). Kpome Toro, MHBECTMLUM TaM BBOOSTCS
Ha OOBOJIbHO ANIMTESbHbIA NMepuoa, U NX BbiBOA 3aiMET HEMaJIO BPEMEHU U
KOMUCCUOHHbIX 3aTpaT.

Xepx-poHAabl 6bIBAlOT HECKOJILKUX TUMNOB: 6oNnbLUMe N CTapble, CpegHne u
Habupawwme obopoThl, MONOAbIE N CBEPXOOXOOHbIE. BOT B MOoNoAble y BacC elle eCcTb
LWaHC rnonacTb, TakK Kak HEKOTOpble XeOX-(poHObl MPUHNMAIOT UHBECTULNN OT

$10 000. MNpaBpa, korga oHWM OOCTUralT ONpeaenNeHHOro YpoBHA Kanmtanm3auum,
nJjaHKa npmemMa MHBECTULMIA NOBLILLAETCS, @ MOTOM N BOBCE NpUeM npekpallaeTcs.
3TO CBSA3@aHO C TEM, 4YTO pa3Hble TOProBbie CTpaTernm paccynTaHbl Ha pasHoe
KOJQINYeCTBO KanuTasa. Yem goxogHee xen)k, TEM MeHbLUUM KannuTasioM OH ynpaBnsaeT
Ha pbiHKe. CONMAHbIM KannTaslaM TSXKes10 Nepek/saabiBaTb BECb CBON 06bEM, HO OHWU
OKa3bIBaAlOT CUJIbHOE BJIMSHME HA OUHaMUKY pblIHKaA.

daKTUYeCKN cenvyac oHW ynpaBastoT BCEMU KoNlebaHUSMN N ABUXKEHUSMU Ha pbiHKe, K
CNOBY, X)X HE UMEET HMYEero obLLEero c MOHATUEM «Xe[XUPOBaHME». A Ha3bIBAOTCS
OHW TakK, NOTOMY YTO 3alUMLLAOT OT HAaJIOroOB 1 3aPErncTpMpoBaHbl B 0PLIOPHBIX
topucankumax. Ha 3anage 3Tn pbiHKK CYLLLECTBYIOT Y>XKe AaBHO, HaJloroeas u
npasoBas 6a3a xopowo npopaboTaHbl, MO3TOMY CrewnTe caesnaTb CBON KanuTan,
MoKa Yy Hac 3a 3TO He B3S/IMCb OCHOBATEbLHO.

NHBeCcTMLUMOHHAA NecTHUUa

B npowsion rnaee s roBopwus, 4To Heobxoanmo n3baBnaTbCa OT NeCTHUL, U
nepexognTb K LLeNOCTHOMY MbILLJIEHUIO. 1 MOHMMAlD, YTO Y BaC 3TO He MOJy4YnTCA
caenaTtb B 0OOWH MUT, MO3TOMY OJ18 BaC MPOJIOXKY MHBECTULMOHHLIA MapLwpyT OT
hVMHaHCOBOW AMbI 40 CTaTyCa KanuTanucTa.

CyLLeCTBYIOT TPU YPOBHSA MHBECTUPOBAHUS:

1. MukponHBecTupoBaHme. Ha 3TOM ypoBHe Balla OCHOBHas 3aZia4va - Kak MOXXHO
ObicTpee cobpaTb NepBoHaYasabHbIN KanuTan. PakKTUYECKN BECb 3TOT YPOBEHb -
hopMmMpoBaHME 3TOr0 CaMoro Kannutana. MTorom MUKpOUHBECTUPOBaHUA byaeT
cTaTyc noa rpudomM «(pruHaHCOBaA HE3aBUCUMOCTb».



2. CpefHunn ypoBeHb - 3TO y>Xe MOJIHOLEHHbIN YPOBEHb MHBECTOPA B MPUBbLIYHOM OJ1A
60/IbLUMHCTBA MOHUMAHMN. J1l0AM Ha 3TOM YPOBHE, KaK NMPaBuo, y>Ke peLumnin
60/bLUYIO HYaCTb CBOUX MOBCEAHEBHLIX Mpob6sieM, N BOMPOC NPOCTOro BbKMBAHUSA
6onble He cToUT. Ha 3TOM ypoBHe Ba)KHO 3aKpenuTb PyHOAMEHT CBOEro
Bnarononyyms u BbINTN Ha CTaTyC «(hnuHaHcoBasa ceoboaa».

3. MakpounHBecTupoBaHne. Ha 3ToM ypoBHE AeHbIN UMEKT BTOPOCTENEHHOE
3HaYeHMne, onpeaensimmMm hakTopaMm CTaHOBATCSA BlaCTb U KOHTPOJIb Haf
pecypcamu. Bl npnbnmxaetecb K BepLUNHE NUPaMuabl U y>Xe MeeTe BO3MOXXHOCTb
peanbHO N3MEHUTb MUP B OTAENbHO B3AThbIX 061acTax. Baw cTaTyC - «<KannUTannucT».
Llenb - 3akKpenuTb NoJsly4yeHHoe BAnsiHME 1 3abpoHMpoBaTh MECTO B 3MTE AJ1 CBOUX
NMOTOMKOB.

B 06WmMXx YepTax, Hala Uefb - NOAHATLCS MO NMpaMuae notpebHocTen Macnoy (oT
6aHaNbHbIX 3a/1a4 BbDKMBaHUA 00 rnobanbHbiX NpobnemM Bcero YesnoBeyecTBa U
obpeTeHns CO3HaHMSA CBOEN 3HAYMMOCTWN B 3TOM MuMpe). He Bce NoAHMMYTCS Tak
BbICOKO, 60/IbLUMHCTBO ByaeT AOBOJIbHO MPOCTLIM MEPEXoaoM K CpeaHeMY YPOBHI0. Ho
Te, KTO He OCTAaHOBMTCS, MOryT CTaTb HOBbIMU BaddeTamu.

Hu onsa Koro He CekKpeT, YTO celyac Mbl HAXOAMMCS Ha HU3LWWEN cTyneHu. FnaBHas
3a/la4a CUCTEeMbIl - He BbINyCKaTb Hac oTcloaa, hopMupys obuiectso notpebneHus.
Takum obpa3oM, Bbl HUKOrga He byageTe A0BOJIbHbLI, BHE 3AaBUCMMOCTU OT YPOBHS
Ballero 3apaboTka. be3 0co3HaHUs NPUHLUMNOB PaboTbl CUCTEMbI MOAHATLCS Ha
clefyoline YPoBHU LiesIel HEBO3MOXKHO, CUCTEMA AEPXXUT HAC Ha HMXKHUX
NnoTpebnTeNbCKUX YPOBHSIX.

MuKponHBeCTUpOBaHME

Kak Bbl y>Ke NoHsAn, 3To 6a30BbI 3Tan MHBECTUPOBAHNA N € AUHCTBEHHbIN
aKTyasibHbI AN BaC Ha AaHHbIA MOMEHT. MUKPOUHBECTMPOBaHNE CTano AOCTYMHO
MHOIMM B CWJ1y MOBCEMECTHOI0 pacnpocTpaHeHnsa NHTepHeTa. be3 MHTepHeTa
LLAHCOB Y NPOCTOro YyesioBeka NpUnTu K pnHaHcoBon ceobone 3a NATb neT
NPaKTUYECKN HET.



B AeHe)>XHOM Bblpa>KeHUN MUKPOMHBECTUPOBaHWE onpegenseTca KanuTtasaom oT $10
0o $200 000. Kak BuanTe, Nopor BXo4a 04eHb HU30K N JOCTYyrneH abCcontoTHO
Kaxgomy! B aToM 1 3aKt04aeTCa TOT CaMbll YHUKAJIbHbIN LWAHC - Ternepb y Noaen,
CTOSALLMX HA HMXXHUX CTyNeHAX obLlecTBa, eCTb peasibHas BO3MOXXHOCTb MOAHATbLCS
Ha BepXHMe CTyneHu, He obnagas Npu 3TOM HUKAKMMKU 0COObIMN TaslaHTaMu.

Kak Bbl AiymMaeTe, Kakme MHCTPYMEHTbl OTHOCATCA K MUKPOUHBECTUPOBaHNIO? KOHEYHO
xe, NAMM-c4yeTa, HYIP 1 domHaHcoBble NMPaMUAabl, a CaMoe r1aBHoe -
CaMOCTOSITesIbHOE NHBECTUPOBaHME B akumn. Hanbonee akTyanbHbIMK OJ18 HaC B
HACTOALWMNA MOMEHT ABAAIOTCS UMEHHO MPUHUMNbI paboTbl C akunamMn. 3Tomy n byaert
MocCBALWLEHO OanbHenwee nosectsosaHue. A ot [NAMM-c4yeTOB N MUPaMNOOCTPOEHNS B
ban>xanwmne rogbl PEKOMEHAYIO0 OTKa3aTbCH.

Bbl yAMBUTECH, HO AOBOJILHO MPOCTbIE CXEMbl PaboThbl C aKUUAMU CMNOCOHOHBLI
MPUHOCUTL BaM 6e3 0Ccobbix 3HaHMN AoXoAHOCTb B 100 % roaoBbiX U Bbille. Bbl
rnopasnTecb TOMY, KaK 3TO NpoCTO, 1 3aJaAnTecCb BONPOCOM, rae Bbl Obl1n paHbLLUE...

BepxHasa rpaHuua nHeectmpoBaHuna - $200 000 nnm $300 000 3aBUCUT OT pernoHa
npoxuneaHus (B Mockee byaem 6paTb MO MakCUMyMy). DTa rpaHULa Hy>XHa A9 TOro,
4TObbI Y Bac y>xe 6bl1 cepbe3HbI NAaCCMBHLIN 0OX04 OT MUKPOUHBECTUPOBAHUS.
Mpnyem oH BygeT XopoLlo AMBEPCUPULMNPOBAH, YHTO O4E€Hb BaXXHO.

He 3abbiBaniTe Npo NpaBuio MHBeCTopa «He Knaawm Bce snua B 0AHY KOP3UHY». ITa
Hapo4Has MyOpoCTb HANOMMHAET O TOM, HAaCKOJIbKO OMacHO MHBECTUPOBaTb JINLLb B
OOVH NHCTPYMEHT CpefHero ypoBHSA (MMEHHO Tak 06bl4HO 1 NoCcTynaeT 60NbLMHCTBO
MaJIOrpaMoTHbIX MHBECTOPOB). BaM HYy>XKHO MMeTb nopTdesb U Ha YPOBHE CpeaHNX
WHBECTULMN, TaK YTO He cnefyeT CNeWnTb C NePexonoM K 3TOMY YPOBHIO - CHavana
HapaboTanTe Kanutan B $200 000.

CpenHunin yposeHb MHBECTUPOBAHUSA

NMorosopuM o0 Hanbonee NONyAAPHbLIX N LUMPOKO N3BECTHbIX criocobax
MHBECTNPoOBaHMA. bonblle Bcero nogn NbAT HEABMXXNMOCTb U aKUUK, MpUYeMm
MHOIrmMe ymyaopsarTCa NOKynaTb akUUM Yepes naesble KoMnaHun. Takon cnocob
obpeTeHnsa pnHaHCcoBOM cBOBOALI MOXXET BbITb YOODEH TONIbBKO ANSA TeX, KTO yXe
3apabaTbiBaeT 6osee 500 000 py6. B Mecsy, n nMeeT BO3MOXKHOCTb (DOPMUPOBATH



nopTdenn n3 NHCTPYMEHTOB CpeiHEro ypPoBHS. BONbLINHCTBO YnuTaTenen Bpsa au
OTHOCSITCSl K 3TOW KaTeropmu, no3ToMy Mbl Ha4MHAeEM C MUKPOUHBECTUPOBAHUS.

MHorve gymatoT, 4TO MHBECTULMN B HEABUXMMOCTb - 3TO BbIFrOOHbIN U
becnpourpsbILLHbIA BapuaHT. Bbl NpoCTO 04eHb MaJio 3HaeTe 0 HEM. 3HaeTe M Bbl,
CKOJIbKO AOMOB He AoCTpamBaeTca? A CKOJIbKO N3 HUX CTPOSATCSA HAMHOIo AosbLue
MOJIOXKEHHbIX CPOKOB? MOKYMKa y>Xe roTOBON HEeABUXUMOCTU HE MPUHOCUT
MPakKTNYeCKN HUKAKON LOXOAHOCTU, €C/IN HE CHMUTATb BO3MOXKHOCTU COa4n ee B
apeHay, a B MockBe 3TOT Aoxoa Humxe 6aHKOBCKOro Bkaga n nHpnaumm. Ho,
HecCMoTps Ha BCE MUHYCbI, Mbl C BaMUn Toxxe byaemM MHBECTUPOBATb B HEABUXKNMOCTb,
HO YyTb NO3Xe.

B undpax cpeaHun ypoBeHb MHBECTUPOBAHMSA HauYMHaeTCcsa ¢ KanuTasa oT $200 000
0o $20 000 000. Ina MHOrMx 13 Bac 3TO Ccemyac KOCMUYECKMe OeHbrn, Ho Yyepes 5 net
Bbl OyaeTe aymaTb no-gpyromy. Korga Bal MacCMBHbIA MECAYHbIA 00X04 nepeBannT
3a MUANOH pybnen, Bbl Bynete CMOTpPETh Ha XXN3Hb COBCEM MHa4ve n byaeTte nckatb
bosiee Hage)XXHble MHCTPYMEHTbI 419 COXPaHEHNS U MPUYMHOXXEHMSA CBOEro KanmTtana.
Torpa Bbl CTaHeTe AyMaTb O HEABUMXUMOCTU, Npu4eM Kak B Poccumn, Tak un 3a
py6exxom, 0 BEHYYPHOM NHBECTUPOBaHUU, 0 COBCTBEHHOM NopTdene n3 akunn
BeOyLMX KOMMaHUN, 0 NOKyMnKe 30/10Ta U cepebpa, 0 Hage>xxHoM 6aHKOBCKOM pe3epBe
N MHOIUX OPYTrnX BO3MOXHOCTSX.

Bce 3T BapmaHTbl MafIO4OXOAHbI MO CPABHEHMIO C MUKPOUHBECTUPOBAHNEM, HO Ha
3TOM YPOBHE OOXOAHOCTb Y>Ke He rnaBHoe. BaXKHO COXPaHUTb U KOHCONMANPOBATL
KanuTasa NPUBbIYHBIMU MaTepuasibHbIMU MHCTPYMEHTaMM, 3alLNLLEHHBIMY 3aKOHOM.
TyT NOABASAIOTCA ONACeHNs 3a HaXXNTOe, CTPax NOTepsaTb €ro, U ANa AaJibHenLwWero
NPOABMXXEHNA (PUHAHCOBbLIN YCMeX HY>XHO 3aKpennTb, 4Tobbl 6onbLle HUKOrda He
CKaTUTbCA B (PMHAHCOBYIO MPOMNacTb.

NTak, Bbl 4OCTUIHETE YPOBHS XU3HW Bbille CcpefHero, n oH byaeTt noanepXXmBaTbCs
TONIbKO 3a CYEeT MHBECTUUMNN, @ 3Ha4YUT, «paboTaTb Ha Aasaato» BaMm bosblle He
npuaetcs. Bol Tenepb cBObOAHBIN YenoBek! Bawe BpeMs NpuHafNeXnT TONIbKO BaM,
N TOJNIbKO Bbl Tenepb byaeTe pewaTb, 4TO BaM AgenaTb. He ynycTtnuTe 3TOT LWaHC -
peannsynTe Bawy mMeyTy!

MakpounHBecTMpoBaHme



10 MakpouHBeCTMpoBaHUA fobepyTca eanHUUbI. [laxke cpeam NHBECTOPOB He Tak
MHOIO TeX, KTO CMOXXET NMOAHATbLCA 00 3TOro ypoBHA. EC/IM Bbl CMOXKeTe ero 4oCTuYb,
3Ha4YunT, Bbl HALWN CBOE NMpefHa3HavYeHne n BHeC/IM CBOW BKJa4 B pa3BuTue
yenose4yecTsBa. [10 3TUX BbICOT HeJb3A NOAHATLCA 6€3 oCMbIC/IeHNs rnybokux
PrNoCOPCKNX U MUPOBO33PEHYECKUX Npobnem.

B CpenHue BeKa 3Ty COLMaNIbHO-9KOHOMNYECKYO HULLY 3aHUManiv MOTOMCTBEHHbIE
apucTokpaTbl. x uenbto 6bi10 MPOAo/IKEeHNE ANHACTUKX, NPaBUIbHOE BOCMUTAHME
HaCNeOHUKOB, YTOObl T€ CMOrIN MPUYMHOXXUTb Y>Ke nMeroLlleecs 4oCTOosHUE,
CoAencTBOBaM NPOC/ABAEHUIO poaa. 3BY4YUT nadpocHO, HO UMEHHO Takoro poaa
npobnembl 3a60TAT NoaeN U3 BbICLLINX CNoeB 06LEeCcTBa, HECYLLNX K TOMY Xe rpys3
OTBETCTBEHHOCTW 3a NpuobpeTeHHble KannTasbl.

3TO YPOBEHb BJIACTU U BAUAHUSA. [NaBHbIE L& - HE CTOJIbKO IOXOAHOCTb, CKOJIbKO
COXpaHeHue KannTana 1 BcA4Yeckoe coaencTBne NPOoLIBETAHUIO LesbiX PErmoHoB,
Pa3BUTUIO MHHOBALMIA. TyT BalLMM UFPOBbLIM MOJSIEM CTAaHET MakKpPO3KOHOMUKA, Bbl
byneTte npoteccnoHa ibHbIM YYaCTHUKOM pbiHKa. BaM npnaeTcs n3yyYnTb OCHOBbI
pyHOaMeHTaNbHOro aHann3a, pa3obpaTbCs B FEONOJINTUKE U HAYUYMTbLCA 3aBOAMTb
HY>XKHble CBA3W.

Bepernte 4ecTb CM0/104Y, NOTOMY YTO Ha MaKpPOYypPOBHE Balle nMs byaeT CTOUTb
[0pPOXKe BalMX AeHer. BoNblWMHCTBO KPYMHbIX KOMMNAHUA N MHBECT(OHA0B YCTPOEHbI
TakuMm 06bpa3oM, YTO BCE BHYTPEHHME CBA3U CKPbITbl 04eHb rNyboko. Bce cnpaTaHo B
odLiopax, a KpynHble COeNKN CKpensistoTca 6oblie C/I0OBOM, YEM A0rOBOPOM.

He BceM ciofa HY>KHO, HO eC/i1 Bbl BCE »Xe 3TOro 3axoTuTe, TO YCUJIMN BaM
notpebyeTcsa o4eHb MHOro. Ha BbicOTax, obBeBaeMbiXx BCEMU BETPaMU, CMOKOMNHON
XXN3HN He BbiBaeT - obpo No)xKasnoBaTb B 6OMbLUYIO UTPY, Bbl TENEPb KanuTaancT!

Hey>xenun 3a naTb 1eT MOXXHO obpecTn hnuHaHcoByto cBoboay?

NMeHHO 3TOT BOMNPOC Yalle BCero 3afatoT MHe lo4un Npy NepBoM 3HAKOMCTBE C MOeWn
[esaTeNbHOCTbIo. Y 6oNbLWMHCTBA Nlo4en NPOCTO B rOJIOBE He YKJlaAblBaeTCa 3TOT
daKT.



NMocMoTpuTe BOKPYr. Kak XuBeT 60/bLUMHCTBO BalUMX 3HAKOMbIX, O YHEM OHU AyMaloT,
rOBOPST, KakMe y HUX MHTepechl, CKONIbKO 3apabaTbiBatoT? Bbl sBnseTech
OTpa>KeHMEeM CBOEro Kpyra obLieHns, CKopee BCEro, Bbl - HEYTO CpeagHee Mexay
NEecaTbo BaWMMN BAMXKANLIMMN 3HAKOMbIMMU,

BeposiTHO, Bbl 0ObIKHOBEHHbIV YesioBeK, C 0ObIYHbIMU LeNaMn n MbichsaMu. Bac
3aboTaT paboTa, Kapbepa, oTAbIX MO NATHULAM, NOX0A4bl MO Mara3MHaM B BbIXOOHbIE U
OTNYCK OOMH - ABa pa3a B roa. ®PMHaHcoBas cBoboaa Ha NpakTUKe eCsin N BXOOUT B
Kpyr BaWnX NHTepecoB, TO NpenMyLLecTBeHHo B Me4yTax. OHO 1 NMOHATHO, BaM
HeoTKyaa 6bpaTb NpuMepbl TaKOro NnosefeHns, sefb 60NbLWNHCTBO BalMX 3HAKOMbIX
XUBYT B 0bwecTBe noTpebneHns. M 4Tobbl He oTCcTaBaTb OT HUX, BAM NPUXOOUTCH
nokKynaTb HOBbIV IPhone n 6paTb B KpeaAuT HOBbIN Audi.

Bce 3To BKOs1I@a4MBaeTCsi BaM B r0JIOBY MOCpPeACcTBOM MapKeTuHra. OCHOBHbIM
HAaCTPOMNLLMKOM N MOANPMKATOPOM BalLero noseaeHms sensetca obuwecTso.
MapkeTonorun - 3To N0AN, OCHOBHAsA 3aja4va KOTOPbIX COCTOUT B TOM, 4TObObI
3aCTaBUTb BaC AyMaTb, 4TO Bbl HECYACTHbI. 1 OHN Hennoxo crnpaBnsaTca. OHK
CO34al0T coumasbHble TpeHabl, ncnonb3ysa CMU, MogHble XXypHasbl U FrONNIMBYACKME
punbMbl. TEXHNYECKN Ka)KAbI HOBLIN IPhone He CANLWKOM OT/IM4aeTCs OT CBOero
npenlwecTBeHHMKa, He TEXHUYEeCKasa MOAepHM3aLMa ABNSETCA €ero OCHOBHOWM
XapaKTepucTunkon. Ero Hann4yme - 3To «MNOHTbI», 3TO KakK Bbl 0bpeTeHne cBoOEN HOBOW
WHONBMAYANbLHOCTU. ECAM y Bac HET «NpOABUHYTbIX» Frag)XeToB, Bbl Kak 6yaTo
ocTanuch «3a bopTom» B obLecTBe noTpebneHmsa. N 4em 6onblle y BaC 4OXO4, TEM
bonbwe aTpubyToB Ballero ctatyca y Bac A0J/IXKHO b6biTb. TakuM o6pa3oM, Kak Bbl HK
pOC Ball A40X0p4, Balln pacxodbl byayT pacTu NpsAMO NPONOpPLNOHAsIbHO.

CmoTpenu punbm «Bpema»? TaM 04eHb XOPOLLO NoKa3saHa CUCTeMa BO3BeAEeHUS
KOPOOHOB MeXAy BpeMeHHbIMU 30HaMU (4TObbl XXNTenn oagHNX 30H He rnepecekannch
C apyrumu). NMpumMepHO Tak Xe PYyHKUNOHMpYeT Hawe obuwecTBo. begHbIM MPoCcTo
Hekorga nyMmaTb 0 cBoeil hmHaHcoBom cBoboe, OHM 3aHAThI MbICJIIMU O BbIXXMBAHUMN,
CpefHnin Knacc nepMaHeHTHO BKJIlOYEH B TOHKY noTpebneHunsd, a 6oraym ynmBatoTCs
POCKOLbIO, CTPEMATCA K apUCTOKPATUYHOCTN obnxona n BCAYECKN NecTyoT CBOEe
yecTosnobue.

Takum obpa3oM, Ha KaXKol CTYNeHN CUCTEMbI NAaceTCs HNYEro He NoHUMalLlee
cTano 6apaHoB, KOTOPbLIMM YNPABAT NOCPEACTBOM (DOPMUPOBAHUSA B X FON0BaAX
COOTBETCTBYIOLLMX 3TON CTYNEeHW Moaenen noseaeHms. M Hekoraa pasmbIlWNATb O
TOM, KaK BCe 3TO YCTPOEHO, OHU - KakK 6enikn B KoJsiece, KaXkJias B CBOEM.



C yero Ha4vaTb

NepBbIM Oe/10M HETKO NOMMUTE CBOE MeCTO B 3TOW cucteme. Ecnm Bbl YnTaeTe 3Ty
KHUTY, TO Bbl, CKOpee BCero, npuHagnexuTe K cpegHeMy Knaccy. [la, naxxe ecnmy
Bac 3apnnaTta 15 000 pybnen B mecsy - Bbl, N0 06LLEMNPOBLIM CTaHAapPTaM, 13
cpenHero Knacca.

90 % HaceneHna 3emMnun He nMelT JocTtyna K NHTepHeTy. Jlioan B begHenwmnx
pervnoHax Appuku n A3nm XnByT MeHee 4yeM Ha $1 B ieHb, a B cTpaHax A3nu
BKasbiBalOT Ha (pabpurkax 3a Konenkn. ECnm cenyac y Bac eCTb XuJbe, eaa,
KOMMbIOTEP, A0CTYN K IHTepHeTy 1 HeT 40roB, TO Bbl borave 95 % HaceneHus
Halen naaHeThl.

3T0 noBofA A8 pagocTu, rocrnoga. bonbWMHCTBO aMepuUKaHLEB UM eBpOoNenLes Ha
caMmoM perne benHee Bac, NOTOMY 4YTO BCe, YEM OHU pacrnosaratT, - 3To goarn. Ecnn
cenyac y BacC Hy/IeBON NN CNErkKa noJsioXXnTesbHbI 6anaHc, To OHM - B rNy60oKOM
MUHYCe eLle CO BpeMeH Kosiieaxka. 1 oHn [o/mKHbI BEYHO oTpabaTbiBaTb CBOM O0ATN.
A ecnin oHWM He nepecTaHyT noTpebnaTte bonblle, 4eMm 3apabaTbiBatoT, TO ByayT
pabamun Be4Ho. a, nMeHHO pabamun. KpeguTtHasa cuctema - 3To (popma COBPEMEHHOT O
pabcTea.

Mputya «JemMoH KpaTunin»

MeganeHHo pabbl WAW Apyr 3a APYroM, N Ka)KAbl HEC OTLLINGOBAHHbLIN KaMeHb.
YeTblpe WwepeHrn, AsIMHON B NMOJTOPa KUJIOMEeTpa KaXgas, OT KaMHeTecoB 40 MecCTa,
rAe Ha4yanoCb BO3BEAEHME ropoaa-KpenocTn, OXpPaHaan CTpa>KHUKN. Ha aoecaTok
paboB nonarascs oguH BOOPY>XEHHbIN BOUH-CTPa>KHUK.

B cTopoHe oT naywmx pabos, Ha BepwnHE TPpUHaAALATUMETPOBON PYKOTBOPHOW ropsbl
N3 OTLWINGOBAHHLIX KaMHen cnaen KpaTuim - oaAnH U3 BEPXOBHbIX XXPEL,oB; Ha
MPOTSXKEHUN YeTbipex MecsueB OH Mos4a Habnogan 3a nponcxooawmm. Ero HUKTo He
OTBJIEKAN, faXke B3r/IS4A0M He CMeN NpepBaTb ero pa3mbiluieHns. Pabbl n ctpaka
BOCMPMHUMANIN UCKYCCTBEHHYIO FOpPY C TPOHOM Ha BepLUMHE KaK HEOTbEMJIEMYIO
YacTb naHgwadTa. N Ha YenoBeka, TO CMOAUWLEro HEMOOBUMXXHO Ha TPOHE, TO



NPOXa>kMBatOLLErocs No rnJoliagke Ha BEPLUMHE ropbl, y>Xe HUKTO He obpaluan
BHMMAHWUS.

KpaTuin noctaBun nepepn cobon 3agady nepeycTtponTb FroOCyaapCcTBO, Ha ThicayeneTune
YKPEenuTb BAACTb XPELOB, MOAYNHNB UM BCEX Noaen 3eMnu, - caenaTb BCeX,
BKJIlOYasA NpaBuTesien rocynapcTs, pabamum Xxpeuos.

OnHaXxkabl KpaTuin cnycTuica BHU3, OCTaBUB Ha TPOHE CBOEro ABOMHUKA. XpeL,
NnoMeHaN oaexay, CHAN napuk. MNMpukasan HavyaNbHUKY CTPaXkn, 4Tobbl ero 3akosaau B
Lenn, Kak NpoBUHMBLLErocs paba, n NOCTaBUAN B LUEPEHTY 3@ MOJIOAbLIM U CUJIbHBIM
pabom no nmeHn Hapg.

BrnsgbiBasick B ivua pabos, KpaTuin 3aMmeTuns, 4TO y 3TOro MOJI0A0ro YesioBeka
B3rna4 NbIT/IMBbIA N OLLEHMBAKOLWNIA, @ HEe 6y>XOaloLWMN AN OTPELUEHHbIN, Kak Y
MHOrux. Jlinuo Hapna 66110 To cocpefoTOYEeHHO-3a4YMYMBLIM, TO B3BOJIHOBAHHbIM.
«3Ha4uT, OH BblHALLIMBaET KaKoOMN-TO CBOW MNJlaH», - MOHSA XpeL, HO peLuunn
yAOCTOBEPUTBLCS, HACKOJIbKO TOYHbLIM Obl10 ero HabntoaeHwue.

IBa nHsa KpaTtun cnegun 3a HapaoM, MonidYa Tackasi KaMHU, Cuaen Bo3Jie Hero Bo
BpeMs Tpane3bl 1 cnasn psaaoM. Ha TpeTbio HOoYb, Korga noctynuia KomaHaa «CnaTb»,
KpaTuin noBepHysca K MosogomMy paby v LWenoToMm, C ropeybto N 0OTHassHUEM,
NPOn3HeC HEMOHATHO KOMY aZlpeCOBaHHbIA BOMNPOC:

- Hey>xenn Tak 6ygeT Nnpoao/m»KaTbCst BCO OCTABLUYHOCS XU3Hb?

Xpeu yBuaen, 4To Mosiogon pab B3APOrHYy/, - U MFTHOBEHHO Pa3BEPHYJICSA NNLOM K
xpeuy.

- Tak He BygeT Aoaro Npoao/»KaThCd. 9 AoAyMbIBato naaH. U Tbl, CTapuk, Toxe
MOXXeLlb B HEM MPUHATbL y4acTue, - npowlenTtan moaonon pab.

- Kakon nnaH? - ¢ BUAUMbIM paBHOOYLUIMEM N YCTaNbiM B340XOM CNPOCU XKpeL,.

Haph ropsiyo v yBepeHHO cTanl 06bACHATL:

- W Tbl, CTapuk, 1 s, U BCe Mbl CKOPO Byaem cBo6oAgHbIMY N0AbMU, @ He pabamu. Tel
NOCYMTaN, CTAapPUK: Ha KaXKabl ecAaToK paboB NPUXoANTCS MO OAHOMY CTPaXKHUKY. U



32 NATHAAUATblO PabbiHAMUK, KOTOPbIE FOTOBAT MULLY U LWLIOT oaexay, HabnogaeT
TOXX€ OAWNH CTPa)KHUK. Ecnm B 06yCNOBNEHHbIN Yac BCe Mbl HABPOCKMMCS Ha CTPaxky, TO
nobeaunm ee. MycTb CTPa)XKHUKMN BOOPY>XXEHbI, @ Mbl 3aKOBaHbl B Llenn. Hac necsiTb Ha
KaXk[0oro, HO Lenu ToXXe MOXXHO MCMN0JIb30BaTb Kak Opy»xune, NoAcTaBassa nux nog yaap
Meya. Mbl pa3opy>XnM BCEX CTPAXXHUKOB, CBSI)KEM MX U 3aBNlaj€EM OPY>KNEM.

- DX, IOHOLWA, - CHOBA B3J0XHYN KpaTuil, - TBOW nMjaH HeAoAyMaH: CTPa>KHUKOB,
KOoTopble Habn4aloT 3a HAMKU, Pa3opyXUTb MOXKHO, HO BCKOpe NMpaBuTeb npuwinieT
HOBbIX. MoXxeT 6bITb, fa)ke uenyto apmuio, 1 ybbeT BoccTaBwmx pabos.

- 4 n o6 3ToM nogyman, ctapuk. Hapo BeibpaTb BpeMs, Kkorga He byaneT apmMmun. Mol
BCE BUANM, KaK apMUIO FOTOBAT K MOXOAY, 3aroTaBAMBatOT MPOBUAHT Ha TpU Mecsua
NyTW. 3Ha4YUT, Yepe3 Tpu Mecsaua apMuUsa NPUAET B Ha3Ha4YeHHOe MeCTO U BCTYNUT B
bon. B cpaxeHnn oHa ocnabeeT, HO NobeaunT, 3aXBaTUT MHOIO HOBbIX paboB. A HUX
y>Xe CTpoATCA HoBble Bapakn. Mbl AO/TKHBI PA30PYXUTb CTPaXKy, Kak TOJIbKO apMus
Hallero rnpasuTessa BCTYNUT B CpaXKeHmne ¢ gpyron apMmumein. NloHuam notpebyeTcs
mMecsu, 4Tobbl focTaBnTb coobuieHne o HeobxoAMMOCTN HeMeLJIeEHHOr 0 BO3BpaTa.
Ocnabeswasn apmna byaeTt Bo3BpaLLaTbCA HE MeHee Tpex MecALeB. 3a YeTbipe
Mecsua Mbl CyMeeM noaroToBuTbCsa K BCTpeye. Hac byneT He MeHbLle, 4eM conpaT B
apMun. 3axBadeHHble pabbl 3axoTAT ObITb C HaMK, KOr4a yBUAAT, 4TO Npon3oLwsio. 4
npaBuabLHO BCe Npegonpenenun, CTapuk.

- [a, toHoLWa, Thl C NAAHOM, C MbIC/ISMU CBOUMU MOXKELLb CTPA>XHUKOB PasopyXnTb u
ofep>xaTb nobeny Hag apMueNn, - OTBETUI XKPEL, - HO YTO NOTOM CTAHYT AenaTb
pabbl, 4TO NpoMN30MAET C NPAaBUTENSAMU, CTPAXKHUKAMK U congaTamm?

- 06 3TOM 9 MHOro He gymaJs. M noka NnpuxoanT B roJIoBY OAHO: BCe, KTO pabamu
Obinn, CTaHyT He pabamu. Bce, KTo cerogHs He pabbl, pabamu byayT, - Kak 6bl
pa3MbILLNASA BCYyX, HE COBCEM YBEPEHHO oTBEeTWU Hapa.

- A xpeuoB? CKa)ku MHe, loHoLa, K pabam nnu He pabam Xpeuos, Koraa Thl
nobegnllb, NPUYNCINLLBL?

- XXpeuyos? O6 3TOM A ToXXe He AyMasl. Ho cenyac npegnonarato: Nyckam xpeubl
OCTaHYTCA Kak eCcTb. Nx cnywatoT u pabbl, n NnpaBnTesin. XO0Tb CI0OXKHO NUX MOPON
MOHATb, HO AyMalo, OHWN - Be3BpenaHbl. [TyCcKal paccka3biBatloT 0 Borax, a XXmM3Hb CBOIO
Mbl 3HAaeM CaMu, KaK JiyyLle rnpoXXmneaThb.



- Kak nyu4lue - 3To XopoLlo, - OTBETUJT XKPEL, U MPUTBOPUICS, HTO YXKACHO X04eT
cnaTb.

Ho B 3Ty HOYb eMy He cnasocb. OH pa3mbiwnsn. «KoHe4yHo, - gyMman Kpatun, - npoLue
BCEro 0 3aroBope coodbLWNTb NpaBUTENIO, N CXBATAT OHOWY-paba - OH rNaBHbIN
BOOXHOBUTESIb BCEX NPOoYMX. Ho Tak npobnemy He pewnTb. Bcerpa y pabos byaeTt
cTpemneHmne ocsoboanTbCa oT pabcTa. NoABATCA HOBblE NpeasoanTenn, byayTt
pa3pabaTbiBaTbCs HOBbIE MJAHbl, @ €C/IN Tak, ONMacHenLWwas yrpo3a gia rocyaapcrsa
Bcerga byaoeTt NnpucyTCTBOBaTb BHYTPU HEro».

Tak y KpaTua nossunca 3ambicen nopabouweHns scero mmpa. OH NnoHMMan: oCTUYb
LLesin C MOMOLLbIO TOJIbKO (PU3MYECKOro Hacuamsa He ypacTtca. TpebyeTcs
NCUXONOrMYeCcKoe BO3AENCTBME Ha KaXKA0ro oTAEeNbHOIro YesioBeKa - U Ha uesnble
HapoAbl. Kak TpaHCOpMMPOBaATb YasHUA NOACKNE, HTOObI BHYLLINTb KaXkaAoOMY:
pabcTBO ecThb Bbiclwee 6naro! HeobxoaAnMMo co3paTb M 3anNyCTUTb
caMopa3BMBaAIOLLYIOCA NporpamMMy, Kotopasa dbyoeT Ae3opmeHTUPoBaThb Lefible Hapoabl
B MPOCTPAHCTBE, BpEMEHU N NOHATUAX. Ho caMoe rnaBHoe - B aJEKBAaTHOM
BOCNPUATUN AENCTBUTENbHOCTU. Mbicib KpaTus paboTana Bce bbicTpee, OH nepecTan
4YyBCTBOBATb KaHAaJbl Ha pyKax 1 Horax. /1 Bopyr, CJIOBHO BCMbILLKa MOJIHUW,
BO3HMKNa NporpamMma. Ewe He geTannsnpoBaHHas, HO y)xe ollyuiaeMas u
obxxuratouasa ceoen MmacwTabHoCcTbo. KpaTuin nov4yBcTBOBas cebsa eaAMHOBNACTHbLIM
npasuTenem Mupa.

XKpew, nexxan Ha Hapax, 3aKOBaHHbIN B KaHZasbl, N Bocxuwancsa cobon: «3asTpa
yTpOM, KOorga nosenyT Bcex Ha paboTy, 1 nofaM yC/I0BHbIV 3HaK, N Ha4YaslbHUK
OXpaHbl PacnopsAANTCS BbIBECTU MEHS U3 wepeHrn paboB, CHATb KaHaaNbl. 4
heTann3npyr CBOK NporpamMmy, NPon3Hecy HeCKoJIbKO CJ10B, 1 MUP HAaYHEeT MeHATbCA.
HeBepoATHO! BCcero HECKOJIbKO C/I0B - U BECb MUP MOOYUHUTCSA MHE, MOeWn MbIC/IN. bor
O0EeNCTBUTENIbHO Aafl YeNloBEKY CUJly, KOTOPOW HeT paBHOW BO BceneHHoW, n 3Ta cuna -
yenose4yeckasa Mbicib. OHa hopMuMpyeT HOBble NPeACTaBIEHUSA N MeHSAeT X0L4
nctopun. HeobbiKkHOBEHHO yaa4yHas CnoXumnacb cuTyaums. Pabbl nogrotosmnan nnaH
BOCCTaHMs. OH paunoHaseH, 3TOT MJiaH, U SBHO MOXKET MPUBECTU K MOJIOXKNTESIbHOMY
ONA HAX MPOMEeXXYTOYHOMY pe3ysbTaTy. HO 4 BCero inwb HECKOJNIbKUMUN hpa3amu, n
He TOJIbKO X, HO N MOTOMKOB CerogHsAWwHMX pabos, ga n NnpasBmTesNen 3eMHbIX
3acTasto 6bITb pabamu rpagyLWmMx TohiCaY eT».

YTpoM no 3HaKy KpaTna Ha4vasibHUK OXpaHbl CHAJ C HEro kaHpansl. U y>xe Ha
cnepnyrowmn oeHb Ha ero HabnwogaTensbHy Naowanky beinm NpurnaleHsl ocTajlbHble
MATb CTAapLWNX XKpPeLoB - 1 papaoH.



MNepen HUMKM KpaTuin Ha4an CBOIO peyb:

- To, 4TO Bbl CeMYac yCcnbilWNTE, HE AO0JIXKHO OblTb HUKEM 3arMmncaHo Uan nepeckasaHo.
BOKpyr Hac HET CTeH, N MOW C/I0BA HUKTO, KPOME BacC, HE YCAbIWNT. A npuayman
cnocob npeBpalleHns BCeX NOOEN, XUBYLLUUX Ha 3eMne, B paboB Hallero apaoHa.
CoenaTb 3TO HEBO3MOXKHO [a)Ke C MOMOLLbI0O MHOMOYNUCNEHHbBIX BOWCK U
N3HYPUTENbHbIX BOWH, 0JHAKO A CAENato 3TO HECKOIbKMMMK hpa3amu. MNponaeTt Bcero
Ba OHS NMocsie X NpousHeceHus, n Bbl ybeanTech, Kak HAYHET MEHSATbLCS MUP.
CMOTpUTE: BHM3Y AJINHHbIE LUEPEHI N 3aKOBaHHbIX B Lilenn paboB HecyT No ogHOMY
KaMHI0. Ix oxpaHseT MHOXXecTBO congaT. Yem 6onblie pabos, TeM nyylie ana
rocynapcTBa - Tak Mbl Bcerga cymtann. Ho yem 6onblue pabos, Tem onacHee
BO3MOXXHOCTb UX OyHTa. Mbl ycunmBaem oxpaHy. Mbl BbIHY>KI€Hbl XOPOLLO KOPMUTb
cBonx paboB, MHAYE OHM HE CMOTYT BbIMONHATb TSXXENY0 (hU3nyeckyto paboTy, HO OHM
BCE PABHO JIEHUBbLI U CKJIOHHbI K MsATeXY. CMOTpUTE, KakK MeaiJIEHHO OHWN ABUralTCs, a
ob6ieHMBLLAACS CTPa)ka He MOroHsieT UX NNeTbMU, He BbeT Aa)ke 300POBbIX U CUNbHbIX
paboB... Ho oHKN ByayT ABMraTbCsA HAMHOIo BbiCcTpee, UM ByaeT He Hy>XKHa CTpaxka!
CTpa’KHUKUN Toxxe npeBpaTaTca B paboB. CBepLINTb NOA0OHOE MOXKHO Tak.

KoHeL, 03HaKOMUTEJIbHOr0 (pparMeHTa.

Kynute: https://tn.knigapoisk.com/ru/tihonov_stanislav/kak-investirovat-esli-v-
karmane-men-she-milliona
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